Semi-Annual Financial Results
(ended Sep.30,2001)

and
Year-end Forecast
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Sales Million ) Income(Million )
400,000 40,000
300,000 ‘**v‘/‘\' 30,000
200,000 20,000
100,000 ]_ 10,000
(@) —_|_, ’ i ! -_ o
1
-100,000 -10,000
EE Operating | ncome 3 Ordinary Income
——1 Net Il ncome —_— Sales
(Million_ )
Sales 305,231| 280,185 313,353| 352,611 310,000
Operating |ncome 10,880 A 611 5,909 16,216 4,000
Operating lncome Ratio 3.6%90 -0.2%0 1.99%0 4.6%0 1.3%0
Ordinary Income 8,399 A 1,316 10,575 15,309 A 1,000
Ordinary Income Ratio 2.8%0 -0.5%0 3.4%0 4.3%0 -0.3%0
Net | ncome 7,564 A 4,427 5,820 25,415 A 7,000
Net Income Ratio 2.5%0 -1.6%0 1.9%0 7.2%0 -2.3%
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Business Result s

(

emi-Annual Transition

Sales(Million )} Income(Million )}
300,000 30,000
200,000 20,000
100,000 10,000

o = . J _l . ._ . l:I_q=z|__-_‘:r o

FY o9 1H FY 99 2H FY OO 1H FY OO0 2H FY ol 1 FY o1 2H
-100,000 -10,000

EE==0 Operating |Nncome /3 Ordinary Income

3 Net | ncome —®— Sales

(Million )
FY99 1H FY99 2H FY00 1H FY00 2H FYOl 1H FYOl 2H

Sales 151,297| 162,056 166,542 186,069 152,391 157,609
Operating Income 2,375 3,534 6,327 9,889 1,581 2,419
Operating Income Ratio 1.6% 2.2% 3.8% 5.3% 1.0% 1.5%
Ordinary Income 1,029 9,546 6,192 9,117 A 1,137 137
Ordinary Income Ratio 0.7% 5.9% 3.7% 4.9% -0.7% 0.1%
Net Income A 1402 7,222 25,219 196] A 5423| A 1577
Net Income Ratio -0.9% 45%| 15.1% 0.1% -3.6% -1.0%
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FYO1l(1H)Segment Information

(Forecast & Results)

EYO] ( )
Sales - Operating Income —
(Billion (Billion
165.0 1504 4.0
: Others
Others . 145.0 -
Information| | 150 . . 1.6
l Messurement 0.5 1.2
11.0 10.4 35 :
1.3
Measurement || 45.0 34.0 328
Control 2.2
08 14
Information | | A 1.2 A 15 A 14
Control || 73.0 72.0 75.1
15-May 7-Sep 13-Nov 15-May 7-Sep 13-Nov
(Forecast (Revised (Results (Forecast (Revised (Results
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Segment Information Annual Basis
FYO1( )

YOKOGAWA ¢
Sales illion |  Operating Income Eilin
360.0
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240
Measurement 1000 220 Veassaremet | 10.5 5.0
66.0 64.0 =03 40
1.8 1.6
Control
20 5.0 4.9
Control || 163.0 159.0 160.0
Information A 18 A 21 A 21
A 04
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Transmon of Sales and Operating Income

(Annual Basis)

Sales p— | Operating Income ilion
352.6 162
Others 3134 . 3100 -
Information ’5 303 .
22.0
Measurement 720 99.2 59 133 4.0
64.0 Others
09 ] 16
Measurement
4.6 49
Control o, 19
Control | | 174.8 166.0 04
160.0 A 1l3 21
Information 0 A_
A 04
FY99 FY00 FYO1 FY99 FY00 FYO1
(Results (Results (Forecast (Results (Results (Forecast
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. Information by Geographic Area

YOKOGAWA ¢

i Sales - Operating Income
180,000 9,000(M”“0n¥)
160,000 — 8,000 ]
140,000 7000
120000 11 6,000
100000 1 5,000
80000 4,000
60000 3,000
40000 [ 2000
20000 1000 I | = L
: = mn e e HWs an 1 0 .'T—h' . =
g IS Furpe North Aerica -1,000 Japaf Asia trope NorthAmerica
-2,000
Japan Asia Europe  |North Americ§  Others Total
OFYOO(H) WFYOOQH) OIFYOO(LH) DOFY0ORH) MFYOL(IH) —
. (Milion¥) | 1643  1,070] A 634 201 @ 2375
(Million ) MO TRavo | 1a06] 1349 66%] 219 340 1.6%
470 g 0f -0.070 .170 470 o 0|
Japan Asia Europe [North America]  Others Total iion) | 3619 4700 A 780 64 163] 3534
YO Mraio | 27%| 6.9%|  81%|  08%|  51%)| 2.2%
FY9(1H) 121,406 7,970 9,598 9,606 2,715 151,297 YOOl (Million¥) 4969 1,355 A 207 '] 110 6,327
o) | 134160 6844 9607 8275 3170 162,056 " Traio | a69] 1390 27%]  110%] __40%] 3.8%
(Miion¥) | 8,049 920) 545 194 179| 9,889
FrooH) | 137,087 9,744 7,783 9149| 2,777| 166,542 Ml sl aoil sedl aul awd sev
FrooH) | 153,754 9,267 9,446 9538| 4,065| 186,069 vaxry |0on 670l 482 435 A 178 171] 1581
FroiaH) | 117,270 12,159 9,494 9206 4,200| 152,391 *RaﬁO:Operaﬁaﬂ‘;")mwmggﬁs 40%  46%| -19%| 4.1%| 1.0%
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Costs

(Million¥)
25,000
20,000 B Research& Devel opment
15,000 —
m Deoreciation
10,000 —
O Investments in
5,000 B Property,Plant,Equi pment
0 | | | |
FY96 FY97 FY98 FY99 FY00 FYO1
(Million )
. Results Budget
Consolidated
! FY 96 FY97 FY9s FY 99 FYoo |[FroiaH)| Fro1
Research& Development 18,055 19408 19492 19259 19,181 10,188 20,800
(SdlesRatio ) 6.4% 6.4% 7.0% 6.1% 5.4% 6.7% 6.7%
Deoreciation 10,038 10,374 11,031] 13,1971 12,458 6,339] 13,600
(Sdles Ratio ) 3.6% 3.4% 3.9% 4.2%) 3.5% 4.2% 4.4%
vesmensin_ 12,950 17,433] 18835  14,699| 18,173 7,011f 16,200
operty,Plant,Equipment
(SdlesRatio ) 4.6%) 5.7% 6.7% 4.7% 5.2% 4.6% 5.2%
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Assets, Liabilities

(Million ) (%)
500,000 7790
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50,000 30
FY96 FY97 FY98 FY99 FYO0O0 FYO1(1H)
=3 Total Assets — Shareholders' Equity
=3 Interest bearing Debt =l— Shareholders' Equity Ratio
—@— Debt Equity Raio D/E
(Million )
FY 9 FY 97 FY 98 FY99 FY 00 FYO01(1H)
Total Assets 423,975 439,392 400,543 420,706 410,831 367,185
Shareholders Equity 180,472 177,705 171,003 177,596 200,039 188,932
Interest bearing Debt 138,176 145,091 128,204 99,233 81,863 70,066
Shareholders Equity Ratio 42.6% 40.4% 42.7% 42.2% 48.7% 51.5%
Debt Equity Raio D/E 76.6% 81.6% 75.0% 55.9% 40.9% 37.1%
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Balance Sheet Item
B/S

YOKOGAWA ¢
[nventories _
Account Receivable
(Million ) iion )

o 1000 rase

45,000 43638 43067 120,000 116023

40,m Np =40 619 110’000 \

| %0 100,000 \./@793 N\
S0 ' 90,000 \
30,000 | | | | 80,000 . . . 88,090
FYOQL(1H) FYOL(1H)
Cash on Hand Interest bearing Debt
Milli (Million )
%0000 )8b,zo/ 200,000
80,000 ‘\\ 150,000 145091 128,204
70000 S —— 99 233 81,863
60,000 56125 54498 100,000
50,000 50,000 . .:
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Profitability

EPS( ) ROA,ROE
140 7 14%
120 1 12%
100 1 10%
80 [ 1 8%
60 [ /\ 1 6%
40 1 4%
20 1 2%
O ] y 1 1 OOA)
\ </ FYO1(H)
-20 Y 1 -2%
-40 1 -4%
-60 - - 6%
— —i— ——
FYOo1(1H)
(D) 14.9 29.6 A 177 23.4 103.7] A 221
0.9% 1.8% -1.1% 1.4% 6.1% -2.8%
2.2% 4.2% -2.5% 3.3%| 13.5% -5.6%
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Stock Value Information

YOKOGAWA ¢
180
160
140
120
100
80 N
60
40
20
0]
'99/6 8 10 12 'oos2 4 6 8 10 12 '01/2 4 6 8
emgum Y okogawa =—@— TOPIX
'99/6 9 12 '00/3 6 9 12 '01/3 6 9
Y okogawa Stock Value 715 760 721 954 1,060 991 965 1,100 1,110 863
TOPIX 1,416.20] 1,506.83] 1,722.20| 1,705.94 1,591.60 1.470.78| 1,283.67| 1,277.27( 1,300.98 1,023.42
(Jun.99=100) '99/6 9 12 '00/3 6 9 12 '01/3 6 9
Y okogawa Stock Value 100 106 101 133 148 139 135 154 155 121
TOPIX 100 106 122 120 112 104 91 0 92 72

©Y okogawa Electric Corporation

11



Dividends(Non-Consolidated)

YOKOGAWA ¢
(Million )
30,000
20,000
10,000
0
(1H)
-10,000
E Net Income W Total Dividends
FYO1(1H)
Net Income (Million ) 3,895 4,759 2,706 A 1,681 24592 A 9,134
Total Dividends (Million ) 1,945 1912 1,880 1,861 3,071 921
Dividends/Net Income Ratio 49.9% 40.2% 69.5% 12.5%
Earning per Share 1 () 15.02 18.59 10.8 A 6.75 100.10f a 37.18
Dividends per Share 1 () 75 75 75 75 12.5 3.75
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;Long Term Sales Forecast up to FY2005
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Long Term Operating Income Forecast up to
2
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#

. Subsidiary Results(Top&Bottom 5)

Sales Top5 5 Million )
FYOl(1H)Results FYOl1
Subsidiary name FY 01(1H)Saleqd Fv 00(1H)Saled Operating INncome| Ordinary Income| Net Income
Y okogawa Trading Co.
1 9 9 18,169 26,069 a1 37 4
> Y okogawa El ectronics M anufacturing Co. 10,985 _ A 619 A 776 A 842
Y ok El B.V.(Holland]
3| ¥ okogawa Europe B.V.(Holland) 9,421 7,322 423 271 92
Y okogawa Denshikiki Co.
4 9 9,371 8,599 68 95 A 261
Y okogawa Enginieering Service Co,
5 N N < 9,104 10,154 213 227 105
*Y okogawa Electronics M anufacturing Co. is the combined company of Y okogawa Wethac,Y okogawa Fine Technology,Y okogawa Electronics,Y okogawa Flowtech,and Y okogawa Precision.
Operating Income Top 5 5 Operating Income Bottom 5 5
Subsidiary name Y O1(1H) Y OO(1H) Subsidiary name Y O1(1H) Y 00(1H)
Y okogawa Europe B.V .(Holland) Y okogawa Electronics M anufacturing Co.
1 423 32 1 A 619 -
Y okogawa Enginieering Asia Sin ore) Yokogawa MAT Co.
2 9 9 9 93POre) 326 221 2 9 A 333 439
Y okogawa Pionics Co. Y okogawa Digital Computer Co.
3 9 240 106 3 9 9 P A 176 -
4 Y okogawa Sichuan Instrument Co., Ltd. >335 109 4 Y okogawa Multimedia Co. A 107 A 271
5 Y okogawa M & C Co. 214 190 5 Yokogawa Q & A Co. A O3 _
Q&A
Ordinary Income Top 5 5 Ordinary Income Bottom 5 5
Subsidiary name FY 01(1H) FY 00(1H) Subsidiary name FY 01(1H) FY 00(1H)
Y okogawa Enginieering Asia Sin ore) Y okogawa Electronics M anufacturing Co.
1| Yokes 9 o 9apore) 368 185 1| okos o A 776 -
Y okogawa Europe B.V .(Hollan Y okogawa MAT Co.
2[YOxe9 P ¢ D 271 A 129 2 I A 364 428
3 Y okogawa Sichuan Instrument Co., Ltd. 240 106 3 Y okogawa Digital Computer Co. A 176 _
4 Y okogawa Enginieering Service Co, 2571 216 4 Y okogawa Multimedia Co. A 117 A 45
Y okogawa Pionics Co. i i
5 g 219 84 5 Yokogawa America do Sul Ltda Brazil) A 107 33
Net Income Top 5 5 Net Income Bottom 5
Subsidiary name FY 0o1(1H) FY 00(1H) Subsidiary name FY Oo1(1H) FY 00(1H)
1 Y okogawa Enginieering Asia Singapore) 75 157 1 Y okogawa Electronics Manufacturing Co. A 842 _
Y okogawa Electric Korea Y okogawa MAT Co.
2 216 279 2 A 569 219
Y okogawa Sichuan Instrument Co., Ltd. Y okogawa Denshi o.
3 N 211 94 3 9 a 261 4 a09
Ni n em Gij 3 Y okogawa & Co.
4|Nippon System Gijyutu Co 135 216 4| okes A 226 A 38
Y okogawa Pionics Co. i
5 g 120 a5 5 Yokogawa Management Service Co. A 218 A 6

YOKOGAWA ¢
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~ Monthly Orders Intake Transition
7] (Non-Consolidated)

YOKOGAWA ¢

(Million )
25,000
20,000
15,000 — [ —
10,000
5,000
0 1 1 1 1 1 1 1 1 1 1 1 1
'00/4 5 6 7 8 9 10 11 12 'ov1 2 3 4 5 6 7 8 9
@ Control B Measurement O Information O Others
Million )
'00/4 5 6 7 8 9 10 11 12 '01/1 2 3 4 5 6 7 8 9
Control 5,999 6,832 6,598 5224 5926] 12,249 4,840 6,551 9414 5,59¢ 73101 13829 5822 7.176) 9,393 7434 8112 11.66€
M easurement 6,414 8.02¢ 6,531 7428 7.230 8,052 9,087 5925 6,094 5,84C 7312 4411 4,443 3,922 3,621 3,084 3.034 3.43C
Information 884 426 527, 550 1,294 640 559 682 783 776 438 765 609) 569 1,076 1,057 1,193 2,503
Others 2,398 1,984 1,944 1,281 1821 1,322 2,754 2,267 1,354 1,197 1,226 830 1,787 1171 1,795 1,327, 1,488 1,812
Total 15694 17,267] 15600] 14483 16270 22264) 17239 15426 17,645 13411 16,286 19.835 12,661 12.833 15885 12901 13827 1941:
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pOrders by Industries(Non-Consolidated)

YOKOGAWA ¢

EYO1(1H) (Million
Typeof Industry Control  |Measurement| Information | Others Total | Percentage (;):/?Z{J?ng:rh 120.000 (Total Amount;Million )
]
<Manufacturing> 101,577
Foods 15117 s ol s 1smd 21d  eey (100,000
Synthetic fiber 10924 513 w0 el 1omd 159 52.19% 87,524 N
Paper&Pulp 3202 460 28 B9 3729 43% 17.5% p=—Royalities
Petrochemicd's 68.1 24 13 04 ek B ste% | 80,000 Export
Other Chemical Products 7012 248 4307 67  7smd o0y 145%
Oil Products 11732 72 183 od 1wy 149 65.3% - ent
Cenment& Ceranmics 4639 512 96 26 s2]  06v um | 60,000
Steel 1892 1350 526 g1l 21674 259 62.3%
Nonferrous Metal 191 m5 144 52 g0d 09 17.3% turing
Machinery 11874 16468 wif  2md s eod x5 | 40000
Electric Machinery 10024 86047 33 1380 1304 1294 41.1%
Transport Equipment 637} 4650 e amd 1ed 219 14.2% Manufacturing
Other Manufacturing 6744 205 9.3 139 10001 119 294 | 20,000 Electric
*Sub Totl N4573 117993 24208 41795 388 444U -118% Machinery
<Non-Manufacturing> hemicals
Electricity 1865 1655 140 08 2054 2 -176% 0 Paper
Gas 14408 29 511 21 15 1 474%
Trading Companies %95 692.1 a9 oy oaxed 264 -107% 00(1H) 01(1H)
Hospital 68 2 2034 oof 2024 23 m _
Other Non-Manufacturing 63410 21% 13%8 24 10151 1169 ' m Royadlities
*Sub Total 105833 30194 38060) g 17934 2059 5.9% E Eﬁgg%sm ent&Municipal
<Government& Municipa> @ Non-Manufacturing
Waterworks 576, %2 ud ] ssud 6w 8% B Other Manufacturing
Other Government&Municipa 261 2755 66371 20068 55674 64% 3.3% O Electric Machinery
*Sub Total 83471 L7 o8n 2144 114624 1319 7% E '\cﬂr?acqqlu lerg’
<Exports> 8m4] 64138 @6 25199] 178587  204% -38.1% B Paper&.Pulp
<Royalities> 13742 00 00 00]  1amd 16w 250
<Totd> ops] 2541 7oed  osmd  esud  wood  3ew

©Y okogawa Electric Corporation 1



Orders by Industries FYOO(1H)
1 (Non-Consolidated)

FYOO

Type of Industry Control | Messurement| Information Others Tota Percentage Compared with
Previous Y ear

<Manufacturing>
Foods 1,052.7 58.1 14.4] 10.9 1,136.2 1.1%) -13.2%
Synthetic fiber 733.4 71.4 12.7] 25.0 842.6 0.8% -37.9%
Paper& Pulp 3,058.0 50.5 29.0 39.9 3,177.4 3.1% 26.0%
Petrochemicas 167.0 2.1 0.0 15 170.6 0.2% -90.4%
Other Chemica Products 6,278.4 393.5 60.3 120.4 6,852.7 6.7% 55.6%
Qil Products 739.0 2.5 -4.9 -5.3 731.3 0.7% -42.8%
Cenment& Ceramics 391.0 74.7 11.4 54 482.5] 0.5% 16.7%
Steel 935.3 111.5 40.2 248.5 1,335.4] 1.3%) 3.2%
Nonferrous Metal 385.7 238.3 34.2 415 699.6 0.7% 61.0%
Machinery 904.1 2,922.1] 364.9 2,907.0 7,098.1 7.0%) 107.5%
Electric Machinery 1,073.0 15,081.8 454.7 2,562.4] 19,171.9 18.9% 104.5%
Transport Equipment 703.9 414.5 43.6 410.5 1,572.5 1.5%) -57.7%
Other Manufacturing 426.3 242.0 97.6 39 769.8 0.8% -43.5%
*Sub Total 16,847.9 19,662.9 1,158.1 6,371.6] 44,040.6) 43.4%)| 34.8%
<Non-Manufacturing>
Electricity 2,218.6 213.0 15.6 212 2,468.5 2.4%) -20.1%
Gas 960.4 35.8 17.2) 12.6 1,026.0 1.0%)| -31.0%
Trading Companies 549.3 901.3 304.7 745.1 2,500.3 2.5% 282.3%
Other Non-Manufacturing 3,774.6 4,355.6) 2,176.0] 665.6 10,971.8 10.8% 30.8%
*Sub Total 7,502.9 5,505.6} 2,513.5 1,444.6 16,966.6 16.7%9 24.6%
<Government& Municipal>
Waterworks 6,004.6 65.0 11.9 381.0 6,462.4 6.4% -34.8%
Other Government& Municipa 2,184.4 311.9 544.9 1,134.3 4,175.5 4.1%) -7.0%
*Sub Total 8,188.9 377.0 556.8 1,515.3 10,637.9 10.5% -26.2%
<Exports> 9,184.5 18,134.6 91.6 1,417.9 28,828.6 28.4% 46.7%9
<Royadities> 1,103.7 0.0 0.0 0.0 1,103.7 1.1% -9.7%
<Tota> 42,827.9 43,680.2 4,319.9 10,749.4] 101,577.4 100.0%| 24.5%
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Overseas Order Intake Results by Region
(Non-Consolidated)

(Million )
30,000
25,000 ﬁg 23,939
22,271
20,000 19% 1 q% — - 17,858
15,000 15'&5 l
10,000
~ N
o . .
FY98(1H) FY98(2H) FY99(1H) FY99(2H) FYO0O(1H) FYO0O(2H) FYO1(1H)
B Far East,China B South East Asia
O North America O Western Europe
B Others
FY99(1H) FY99(2H) FY99 FY00(1H) FY00(2H) FY00 FYO01(1H) Comparision
Total Total
Far East,China 5415.8 6,576.0) 11,991.8 10,802.3 9,063.5 19,865.8] 4,033.3 -62.79%
South East Asia 6,518.8 85115 15,030.3 9,140.6 5,899.5 15,0401 4,636.5 -49.3%
Oceania 351.1 289.9 641.0 2785 2752 553.7 3599 29.2%
Middle East,Africa 1,192.0 641.6 1,833.9 11103 1,077.7 21880 1,959.5 76.5%
Western Europe 2,052.5 2,140.4] 41929 2,3740 287715 52515 2,7738 16.8%
Eastern Europe 157.5 173.7] 331.2 6318 620.7 1,252.5 450.2 -28.7%
North America 3,744 4 3,718.7, 7,463.1 3,706.6 34434 7,150.0 2,926.0 -21.1%
Middle and South America 209.5 193.0 402.5 758.0 632.3 1,390.3 632.0 -16.6%
Others 8.3 26.8 35.1 26.8 50.0 76.8 875 226.59%
Tota 19,649.9 22,2716 41,921.9 28,828.7 23,939.7 52,768.4 17,858.7] -38.1%

YOKOGAWA ¢
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