Fiscal Year Ended March 31, 2020

Financial Fact Book

202046H24H
June 24, 2020

June 24, 2020

CD-innUVBting tomorrow ” © Yokogawa Electric Corporation

0

YOKOGAWA



~R—=YNo Title F4 M
2| 1. Sales and Operating Income e LbE. B
3| 2. Sales According to Business Segmentation aBF9RYZE £
4| 3. Operating Income According to Business Segmentation |SZBFI5IEZEFIZER
5,6| 4. Sales by Geographical Location gk pl5E LS
7| 5. Cost Composition and Operating Income / Sales ERtERk. St LEEENTEK
8| 6. Selling, General and Administrative Expenses IRFcEMU—EIRE
9| 7. Gross Profit Margin 7o AR R
10| 8. Profit Attributable to Owners of Parent / Sales 7o L= S ERER R
11| 9. Interest Coverage Ratio AAVAN BNy LA
12| 1 0. Earnings per Share and Price Earnings Ratio 1 AREEDFES . PRMUNZR SR
13|1 1. Working Capital and Current Ratio EELEAN, EER
14| 1 2. Total Assets Turnover R B OISR
15|1 3. Inventory Turnover WREN & FE O] #R 3R
16| 1 4. Return on Equity and Return on Assets BEEAFRR, REEFRR
17|1 5. Shareholders’ Equity / Total Assets Sz
18| 1 6. Debt Equity Ratio FTYN I0457¢ LA
19| 1 7. Aggregate Market Value and Price Book-value Ratio |RHMlifaga, SRl EE SR
20| 1 8. Shareholders' Equity per Share 1 BRHIEDFEEEE
21|1 9. Dividend per Share/Payout Ratio 1 BRAEDECHE . B 4m)
22| 2 0. Average Exchange Rate During the Period BARSE B8 — b
23| 2 1. Cash flow Fyrv>a1-J0—
24| 2 2. People According to Business Segmentation =l PN

Co-innovating tomorrow *

June 24, 2020
© Yokogawa Electric Corporation

1

YOKOGAWA




1. Sales and Operating Income

o tim. EXFH

Sales (Million Yen) Operating Income (Million Yen)
500,000 50,000
00, 000 | g {40,000
300,000 [ e e e {30,000
200,000 [ e i {20,000
100,000 o M 4 10,000
O 1 1 1 1 1 1 1 1 O
FY10  FY1l  FY12  FY13  FYl4  FYi5  FY16  FYi7  FYi8  FY19
Sales 5t k& =®=Operating Income 7%
iaf; (Million Yen)| 325,620| 334,668| 347,899 388,463| 405,792| 413,732| 391,433| 406,590| 403,711| 404,432
JoL =
%”;‘;E' Change (%) 2.8%|  2.8%|  4.0%| 11.7%|  4.5%| = 2.0%| -54%|  3.9%| -0.7% 0.2%
%ﬁ;ﬁ;‘g S (Million Yen)|  11,079|  16,601| 18,409| 25,893| 29,818| 39,642| 31,608| 32,696| 34,594| 35,588
Operating Income on Sales (0/)
7o L BEARIRE b 3.4%|  5.0%|  53%|  6.7%|  7.3%|  9.6%|  8.1%| 8.0%|  8.6% 8.8%
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2. Sales According to FY10-19 Business Segmentation

ZpP9BI5E L FY10-19

(Billion Yen)

500

450

T T o000 T e e e

0 1 e e e e e S e e e I

0O T e e I I e e e I e T e

B O T e e e e e e e e I e e

B 0 O T e e e e e e e e I e e

1 Y O e e N e e e e I e e I e I e I

10 e e N e e N e e I e e e I e I

50 b el ]

0 | | | | | | | | |

FY10 FYil FYi2 FY13 FY14 FYl5 Fyi6 FY17 FY18 FY19
Aviation and Other fiiitZnAth Measurement 5138 Control i1
Control (Billion Yen) 260.7 277.2 295.7| 336.3 358.0 366.7 348.1 363.3 364.8 370.5
il ED (Annual Change) 1.5% 6.3% 6.7%| 13.7% 6.5% 2.4%| -5.1% 4.4% 0.4% 1.6%
Measurement (Billion Yen) 37.1 34.6 29.0 27.8 23.8 23.4 22.2 22.3 22.9 24.8
Gl (Annual change)] 17.6%| -6.6%| -16.3%| -4.1%| -14.4%| -1.7%]| -5.1% 0.3% 2.7% 8.3%
Aviation and Other (Billion Yen) 27.9 22.9 23.2 24.3 24.0 23.6 21.1 21.0 16.1 9.1
fZ DAth (Annual change)]  -1.5%]| -17.9% 1.4%| 4.6%| -1.2%| -1.7%]| -10.6%| -0.3%]| -23.6%| -43.3%
Total (Bilion Yen)| 325.6 334.7 347.9 | 388.4 405.8 413.7 391.4 | 406.6 403.7 404.4
. . ™ June 24, 2020
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3. Operating Income According to FY10-19 Business Segmentation

EP9BI=EEFIE FY10-19

(Million Yen)

50,000

40,000

Il S, T . B

TRV S . . e Bl B .

10,000 e el

0 I I I I I I I I
-10,000
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
Aviation and Other fiii#&en4h Measurement 518 Control i
Control (Million Yen) 16,464 19,896 18,011 24,224 27,089| 36,689 30,636 30,389 33,970| 34,159
il (Annual Change)|  -17.4% 20.8% -9.5% 34.5%| 11.8%| 35.4%| -16.5%| -0.8% 11.8% 0.6%
Measurement (Million Yen) -6,391 -3,572 -225 1,018 1,625 2,389 898| 2,533 1,939 1,638
E-I-;,H\IJ (Annual Change) - - - - 59 60/0 47. 00/0 ‘62.40/0 182 10/0 ‘23.40/0 -15. 50/0
Aviation and Other (Million Yen) 1,006 277 624 650 1,104 564 73 -225 -1,315 -209
A% E DA (Annual Change)|  -38.4%| -72.5%| 125.3% 4.2%| 69.8%| -48.9%| -87.1% - = =
Total (Million Yen) 11,079 16,601 18,409 25,893| 29,818| 39,642 31,608| 32,696 34,594| 35,588
. . ™ June 24, 2020
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4. Sales by Geographical Location

ihiskplses Ees (IHX5) FY08-17

(Million Yen)

500,000

L0 L0 R0 0 et e e

300,000 ool e e [ e e e e e e

200,000 [ el e e

0T 0 0B e e B R

FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17
Japan BA& Asia 77 Europe FERJM North America bk Middle East AER Other Zofth

Japan (MillionYen)| 170,155 139,308| 140,920| 135,785| 133,997| 129,079 124,733 127,111| 127,943| 130,466
=N (%) 45.2 44.0 43.2 40.6 38.5 33.2 30.7 30.7 32.7 32.1
Asia (Million Yen) 79,372 72,872 77,037 87,287 87,991 98,612| 103,756| 100,477 98,120 111,990
77 (%) 21.1 23.0 23.7 26.1 25.3 25.4 25.6 24.3 25.1 27.6
Europe (Million Yen) 36,004 32,007 26,843 26,366 27,521 37,743 36,704 34,821 31,184 32,677
BRI (%) 9.6 10.1 8.2 7.9 7.9 9.7 9.0 8.4 8.0 8.0
North America (Million Yen) 29,087 20,931 20,997 21,276 21,500 25,856 34,540 40,435 32,906 30,935
Bl S (%) 7.7 6.6 6.5 6.3 6.2 6.7 8.5 9.8 8.4 7.6
Middle East (Million Yen) 32,096 25,199 22,952 27,815 32,141 37,315 41,142 46,761 45,555 43,926
thEs (%) 8.5 8.0 7.0 8.3 9.2 9.6 10.2 11.3 11.6 10.8
Other (Million Yen) 29,820 26,289 36,868 36,137 44,747 59,856 64,915 64,124 55,722 56,593
Z0fth (%) 7.9 8.3 11.3 10.8 12.9 15.4 16.0 15.5 14.2 13.9
Total (MiionYen)| 376,534 316,606| 325,620| 334,668| 347,899| 388,463| 405,792 413,732| 391,433| 406,590
= (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

Notes: We have had a separate category for the Middle East figures since FY08, as this region has accounted for a significant portion of consolidated sales.
Until the end of FY07, these figures were included in the "Other" category.

June 24, 2020
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4. Sales by Geographical Location

fhigplss Em (FX %) FY17-19

(Million Yen)
500,000

Japan (MilionYen)|  130,466( 128,080| 126,467
BA (%) 32.1 31.7 31.3 400,000 |-
Southeast Asia/ Far East (Milionyen)| 73,034 72,558| 66,000
R /ST R (%) 18.0 18.0 16.3
China miionven)| 41 267| 47,049| 47,310  [300,000 -
hE (%) 10.2 11.6 11.7
India wionven| 13,116 13,839 15,339 ] | ] I
AR (%) 3.2 3.4 3.8/ |200000
All Europe (Miionven)| 35 568| 34,223 32,599
G (%) 8.7 8.5 8.1 100,000
Russia (MiionYen)|  19,843| 18,086 19,511 '
a>7 (%) 4.9 4.5 4.8
North America (iionYen)l 30,935 31,759| 32,705 0
(e (%) 7.6 7.9 8.1 FY17 FY18 FY19
Middle East/ Africa (ilionYen)l  53,760| 49,776| 55,461
RER-77% (%) 13.2 12.3 5./ Japan BA South East Asia/far East RE7S7 18R
South and Central America  (Million Yen) 8,596 8,338 9,039 = China [ \ India 1>

All Europe BRI 43, Russia 037
HhEK (%) 2.1 2.1 2.2 North America 1t Middle East/Africa th&E-77U7
Total ition ver))  406,590| 403,711| 404,432 South and Central America (A
a5t (%) 100.0 100.0 100.0

Notes: For net sales for "Southeast Asia/Far East," "China," and "India," which had been included in "Asia" in the previous fiscal year,
as well as net sales for "Russia," "All Europe," "Middle East/Africa," "South and Central America," and "Southeast Asia/Far East," which
had been included in "Other" in the previous fiscal year, given the increasing importance of each region, we organized a system to
collect precise information, and have thus changed the method of display starting in the fiscal year under review.

June 24, 2020
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5. Cost Composition and Operating Income/Sales

Z B, 55 LR ERFIRR

- (%)
50,000 Million Yen) 15
40,000
41 10
30,000
20,000
1 5
ULEE | TR TTEER | R B B B B =
0 0
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
mmmm Research & Development TAZERFE = Depreciation JfEZNE CAPEX 5%{#i%%& === Operating Income/Net Sales 75 LEEZEFRK ‘
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
Research and Development .
sz (Mlonvem)) 29478 27472)  25A77|  25824)  25787] 25280 27.120| 26,575| 20,249 27.c04
R&D/Sales7s_F&LE(%) 9.0 8.2 7.3 6.6 6.4 6.3 6.9 6.5 6.5 6.8
Depreciation (Million Yen)| 13,836 12,756| 13,496| 13,551| 14,485| 15,121 18,009| 18,319 17,651| 18,791
D OOt POV FORURRUY SRORNASOMY IOPRON R UOUROT U SURAUY UTOUAAY OSSO N DO
Depreciation/Sales 55 & E(%) 4.2 3.8 3.9 3.5 3.6 3.7 4.6 4.5 4.4 4.6
CAPEX -
SATEX (Million Yen)|  11,337| 11,143| 13,468| 14,006 14,129 15,377 14,168 13,230| 14,959| 19,626
BRI e T
CAPEX/Sales 55_E&Lh(%) 3.5 3.3 3.9 3.6 3.5 3.7 3.6 3.3 3.7 4.9
Operating Income/Sales S5 _EEEZEFIZRIR(%) 3.4 5.0 53 6.7 7.3 9.6 8.1 8.0 8.6 8.8

*Notes : The Group’s consolidated subsidiaries outside Japan have adopted IFRS 16 (Leases) from FY19.

June 24, 2020
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6. Selling, General and Administrative Expenses

ARseE R0 — s EHE

(Million Yen) (%)
150,000 40
-+ 35

100,000 — - f— —0n T e~
-+ 30

50,000 | e
+ 25
0 ‘ 20

FY10 FYyi11* FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19

Selling,General and Administrative Expenses ER5e&EIRE
=8=SG&A Expenses/Sales 7 LEiREEIEERK

Selling,General and Administrative

e (Million Yen) 99,512 99,410 122,636| 122,845( 133,313| 139,395( 137,146 137,502| 142,631 138,475| 140,921
Expenses BReEIRE

SG&A Expenses,”Sales

= | R B (%) 31.4 30.5 36.6 35.3 34.3 34.4 33.1 35.1 35.1 34.3 34.8
55 LSHRTE L

*Note;Changes in the treatment of R&D expenditure
The start of FY11, part of the R&D expenditures that had been considered manufacturing costs are now recognized as selling,
general and administrative expenses.
*5E) iR BIFEEDRDIRVDZEE
FY11noREERLL G ELTWIIATRRAREO—8MZ2— i BIRELL et LLTWET

June 24, 2020
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7. Gross Profit Margin

5o L HEFI 2R

(Million Yen) (%)
200,000 45
—"
150,000 —
41 40
100,000 —
1 35
50,000 — —
0 : : 30
FY10 Fy11* FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
Gross Profit 55 E#2Fl%%  —#=—Gross Profit Margin 75 #8233
iafi_ (Million Yen)| 325,620( 334,668 347,899 388,463| 405,792 413,732 391,433| 406,590( 403,711 404,432
Ju L [5)
Cioi;;ﬁsa'es (Milion Yem)| 215,130| 195,430| 206,644| 229,256| 236,578| 236,943| 222,322| 231,262| 230,641| 227,922
Ju L)~
irf;;g't (Millon Yen)| 110,490| 139,238| 141,255 159,206| 169,214| 176,789| 169,111| 175,328| 173,070| 176,510
70 G
Gross Profit Margin o
% 33.9 41.6 40.6 41.0 41.7 42.7 43.2 43.1 42.9 43.6
%5 LRI (%)
*Note;Changes in the treatment of R&D expenditure
The start of FY11, part of the R&D expenditures that had been considered manufacturing costs are now recognized as selling,
general and administrative expenses.
*3E ) RSB FEE DEDIRVDZEE
FY 11noRIEERELTGT EUTWERHREEO—EZ—iEIEELUGGT ELTVET
. . ™ June 24, 2020
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8. Profit Attributable to Owners of Parent / Sales

5o LSS RAFI 23R

(Million Yen) (%)
50,000 12
4 8

30,000
/\.//. -\-/.\. 1 4
10,000 o gl s W s s s s i s o

-10,000 /

1 -4
-30,000 1 5
-50,000 -12

FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19

Profit Attributable to Owners of Parent (&ttikE(CIFE T 2 LERFIFIZR
—&=Net Income/Net Sales 75 = HHEAHFIZRER

Sales

it

(Million Yen)[  325,620( 334,671| 347,899| 388,463| 405,792 413,732 391,433 406,590 403,711| 404,432

Income before Tax

Uil (Milion Yen)|  -1,025 | 11,672 | 20,496 | 21,750 | 27,426 | 41,936 | 35,523 | 29,381 | 38,428 | 25,759

Profit Attributable to Owners of Parent (Million Yen) -6,692 5,952 14,688 12,341 17,223 30,161 25,759 21,449 28,446 14,686
BSHMRECRE I LRI

Profit Attributable to Owners of
Parent/Sales -2.1 1.8 4.2 3.2 4.2 7.3 6.6 5.3 7.0 3.6
F5_F SRR E ()RR I ERREFIR R (%)

June 24, 2020
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9. Interest Coverage Ratio

A29VAN ANLYS LA

(Times)

120

o / \
60 / \

0 k 1 1

FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19

=B-]Interest Coverage Ratio 1YAVAM BNCLYS™ Lo

%’g;gg Income miionve)| 11,079| 16,601| 18,409| 25,893| 29,818| 39,642| 31,608| 32,696| 34,594| 35,588
Interest Income .
S (Million Yen) 305 392 466 443 534 616 557 575 672 523
Interest Expense .

miionven)|  2,815| 2,652| 2,209 2,101| 1,833 927 522 312 330 610
INFIE ! !
Dividends Received

itiion ven)| 1 1,561 1,524| 1,631 1 1,729 1 1,757| 1,650 1,743
SHfL S one 553 1,56 /5 ,63 ,685| 1,729 1,693 1,75 : ,
Interest Coverage Ratio )

(Times) 4.6 7.0 9.2| 13.3| 17.5| 45.3| 64.9 112.3| 111.9] 62.1
A99VAR DIV LY Ly mes

Notes:Interest Coverage Ratio=(Operating Income-+Interest Income and Dividends Received)/(Interest Expense)
FECAVILARN ANLyY T LA = (B EFE+ZRA B RUZRE S E) /(GRILFR)

June 24, 2020
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10. Earnings per Share and Price Earnings Ratio

1 #REEDFIEE. HRMmYNEEER
EPS (Yen) PER(Times)
150 50
100
50 ——f— W e NG e e e
0 0
-50
-100
-150 -50
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
Earnings per Share 1#kZ/OFI% =l=Price Earnings Ratio #MMURZEER
Earnings per Share
(Yen)| -26. . . . . 114. 4 . 106. .
AR T2 en)l -26.0| 23.1| 57.0| 47.9| 66.9 0| 96 80.3 | 106.5| 55.0
Price Earnings Ratio .
(Times) - . . 4, 19.4 10.2 18.2| 27.4| 21. 23.7
o imes 36.2| 16.6/ 34.8 0 8 5 3
Stock Price atthe End of the Term )| 34|  g37| 946| 1,667| 1,295| 1,163 1,752| 2,198 2,291| 1,303
BAZRAKA
June 24, 2020
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11. Working Capital and Current Ratio

EEIREA. RN LER

(Million Yen) (%)
400

150, 0101 o e
1 300

100,000 e
1 200

50,000 [ e e e e e e e
1 100

0 | | | | | | | | | O
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
Working Capital E#z&4A  -8-Current Ratio Fightt=x

Current Assets 7iE&E  (MilionYen)| 207,136 211,302| 226,689 239,983| 270,495 253,014 263,807| 283,917 306,560 328,882
Current Liabilities #i&&f&  (Milionven)|  152,093|  114,616| 134,970 135,833| 164,573| 133,599 136,909 129,411 147,669 178,900
Current Ratio &L (%) 136 184 168 177 164 189 193 219 208 184
Working Capital ZE#z&ZA  (Million Yen) 55,043 96,686 91,719| 104,150 105,922 119,415 126,898 154,506 158,891| 149,982

Notes: Current Ratio=Current Assets,/Current Liabilities Working Capital=Current Assets —Current Liabilities
CE) MENEER=REBEE/NBEE BEHLREN=RHEE-RSHEE

June 24, 2020
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12. Total Assets Turnover

oo 4 2 [O] PR 3R

(Million Yen) (Times)
500,000 1.2
400,000 e —, 1 1.0
“ _os
300,000 |
106
200,000 -
104
100,000 | o,
0 0.0
FY10  FY1l  FY12  FY13  FYl4  FY15 FY16  FY17  FY18  FY19
Total Assets #R&ERE —8-Total Assets Turnover A& EBI#RER
iafi_ (Million Yen)| 325,620| 334,668| 347,899| 388,463| 405,792| 413,732| 391,433| 406,590| 403,711| 404,432
Jo_LE=
;ﬁgrssets (Million Yen)| 361,233| 359,500| 379,931| 398,920| 439,957| 412,772| 440,498| 448,809| 470,114| 489,678
T,f;gg@s;;;mmover (Times)| ~ 0.86] 093] 094/ 100 097 097 092 091 088 084

Note:Total Assets Turnover=Sales,”Total Assets
F) MEFEDERR =7 5 HEE (FIOE)

June 24, 2020
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13. Inventory Turnover

AR D &5 72 O] $n 38

(Million Yen) (Times)
70,000 8
A_.('—L
60,000 I \ '
50,000 N J 6
5
40,000
— — 4
30,000
— — 3
20,000 | — 2
10,000 | —1 1
0 | | | | | | | | | 0
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
Inventory HRENEREE =&=Inventory Turnover ME&E [O#r=R
FY10 FY12 FY13 FY14 FY15 FY16 FY18 FY19
Cost of Sales -
= | B (Million Yen)| 215,130| 195,430| 206,644 229,256| 236,578| 236,943| 222,322| 231,262 230,641| 227,922
;H?éﬁggy (Million Yen)|  35,472| 35,357 34,796| 34,443| 33,258 33,718 30,729 32,254 36,840 37,340
Inventory Turnover
SRR (Times) 6.06 5.53 5.94 6.66 7.11 7.03 7.23 7.17 6.26 6.10

Note:: Inventory Turnover=Cost of Sales./Inventory ' : #iiH1& & Mz =55 LR {E. WEE E

*Note;Changes in the treatment of R&D expenditure

The start of FY11, part of the R&D expenditures that had been considered manufacturing costs are now recognized as selling,
general and administrative expenses.

*3E ) AFEAFREDEDIRV\DZEE

FY 1 1h5EEERELTET LUV EIAFRAREO—EM 2 —ivERELLTET LELTVET

J 24, 2020
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14. Return on Equity and Return on Assets

HOEAFIRE, (SEEFER

(Million Yen) (%)
40,000 20
20,000 10
/ : M
0 L L L L L L L L 0
o~
-20,000 -10
FY10 FY11l FY12 FY13 FY14 FY15 FY16 FY1i7 FY18 FY19
Profit Attributable to Owners of Parent St HRE(CIRE TS HHAMFIZ
Return on Shareholders' Equity B &AFIZEX
=@=Return on Assets REEFIRZ=K

Profit Attributable to Owners of
Parent (Million Yen) -6,692 5,952 14,688 12,341 17,223 30,161 25,759 21,449 28,446 | 14,686

SR E(CIREI DRI

Shareholders' Equity

BoEA (Million Yen)| 141,702 | 145,691 | 168,389 | 187,255 | 215,543 | 240,444 | 256,407 | 271,876 | 289,859 |285,904

Return on Equity

O S AR R (%) =4.5 4.1 9.4 6.9 8.6 13.2 10.4 8.1 10.1 5.1
8 =

Total Assets

N (Million Yen)| 361,233 | 359,500 | 379,931 | 398,920 | 439,957 | 412,772 | 440,498 | 448,809 | 470,114 |489,678
Y=V

Return on Assets

S REFIAS R (%) -1.8 1.7 4.0 3.1 4.1 7.1 6.0 4.8 6.2 3.1

June 24, 2020
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15. Shareholders’ Equity / Total Assets

HS&KLLE
(Million Yen) (%)
600,000 70

500,000 ._______._——.\. 1 60
/ 150
400,000  frmm————————————— -

300,000 |
130
200,000 — '
120
100,000 —EE— R R B B 110
0 | | | | | | | | | 0

FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19

Total Assets ¥&REE Shareholders' Equity E2&74A  ==Shareholders' Equity Ratio BE2&ALx

Total Assets

EsE (Milion Yen)[ 361,233| 359,500 379,931| 398,920 439,957 412,772 440,498| 448,809 470,114| 489,678

Shareholders' Equity

PP (Milion Yen)[ 141,702| 145,691| 168,389 187,255 215,543 240,444| 256,407 271,876| 289,859| 285,904

Shareholders' Equity Ratio

B RS AR (%) 39.2 40.5 44.3 46.9 49.0 58.3 58.2 60.6 61.7 58.4

June 24, 2020
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16. Debt Equity Ratio

FTYN I9474 LA

Million Yen 0
300,000 ( ) (%) 100
4 80
200,000 -
4 60
4 40
100,000 [
4 20
O | | | | | | | | | 0
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
Debt &1& Interest-bearing Debt BFl-F&{E =E=Debt/Equity Ratio D/EL31
Debt (Million Yen)
=V 216,000| 209,926| 207,535| 206,814| 217,981| 165,879| 177,983| 170,136| 173,963| 198,206
Interest-bearing
Debt (Million Yen)
BHFEE 110,997| 103,260| 98,597 81,406| 65,271| 30,528| 44,560| 30,475| 32,502| 50,480
Shareholders' Equity (Million Yen)
EEEES 141,702| 145,691| 168,839| 187,255| 215,543| 240,444| 256,407| 271,876| 289,859 285,904
Debt,/Equity Ratio (%)
D/EL¥# ° 78.3 70.9 58.4 43.5 30.3 12.7 17.4 11.2 11.2 17.7

Note:Debt Equity Ratio =Interest-bearing Debt.”Shareholders' Equity
) TYRIVATAL A =B FEa/E/ BEER

June 24, 2020

Co-innovating tomorrow * © Yokogawa Electric Corporation YOKOGAWA
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17. Aggregate Market Value and Price Book-value Ratio

B8 EH ., PRImPEEE SR

(Million Yen) (Times)
3.0
600,000
4 2.5
500,000
- 2.0
400,000
4 1.5
300,000 el | s e s e o e
200,000 1 1.0
100,000 — 4 0.5
0 0.0
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
Aggregate Market Value Bfi#4%8 -—=Price Book-value Ratio #k{Hi#l &SR
o oete Market Value (Milon Yen)|  170,308| 224,839 254,119 447,797| 347,869| 312,410/ 470,630| 590,437 615,419| 350,018
%?;;:;Z;Shares (Shares) 268,624,510( 268,624,510( 268,624,510 268,624,510 268,624,510| 268,624,510| 268,624,510| 268,624,510|268,624,510(268,624,510
7 x=2
;E;I;;%CeattheEndOftheTerm (Yen) 634 837 946 1,667 1,163 1,752 2,198 2,291 1,303
e Fauy (Milion Yen)| ~ 141,703| 145,691| 168,389 187,255 215,543| 240,444 256,407| 271,876| 289,859 285,904
i";@“ﬁéi;;;qmty per Share (Yen) 550 566 654 727 901 960 1,017 1,086 1,071
Price Book-value Ratio .
A A (Times) 1.15 1.48 1.45 2.29 1.29 1.83 2.16 2.11 1.22

Co-innovating tomorrow *

June 24, 2020
© Yokogawa Electric Corporation
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18. Shareholders’ Equity per Share

1 xS IEDFERE

(Yen)
1,200

800

600 >

400

FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19

Shareholders' Equity per share —#kHEDFLEREE

FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19

Shareholders' Equity per Share

| AT S TE (Yen) 550 566 654 727 837 901 960 1,017, 1,086, 1,071
Annual Change
HIFELE (%) -7.5% 2.8% 15.6% 11.2% 15.1% 7.6% 6.5% 5.9% 6.8%| -1.4%
. . ™ June 24, 2020
CD-lnnUVBtlng tomorrow © Yokogawa Electric Corporation YOKOGAWA
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. Dividend Per Share/Payout Ratio

1 RS EDEESE. B TER
(Yen) (%)
40 70
35 - 60
o i 50
2D i e
41 40
20 NG e
- 30
T s (I e g
97 —mmm— T e ] 20
I I I I I e e e . 4 10
0 0
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
Dividend Per Share —#k&HfzDEX<E (Yen)  —@=Payout Ratio BoHMmEIGESRE) (%)
Dividend Per Share
S (Yen) 0.0 5.0 10.0 12.0 12.0 25.0 25.0 30.0 32.0 34.0
Payout Ratio 0 _
R ) ) (%) 21.6 17.5 25.0 17.9 21.9 25.9 37.4 30.0 61.8

June 24, 2020

Co-innovating tomorrow * © Yokogawa Electric Corporation YOKOGAWA
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20. Average Exchange Rate During the Period

(Yen)
140
120
e e
100
80
60
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
=8-S dollar USRJl

FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
32 i‘)’i‘ar (Yen)| 85.13| 78.82| 83.33| 100.67 | 110.58 | 119.99 | 108.95 | 110.70 | 111.07 | 108.96
Annual Change
HIEELE (%)| -81%| -7.4% 5.7% 20.8% 9.8% 8.5% -9.2% 1.6% 0.3%| -1.9%
. . ™ June 24, 2020
CD-lnnUVBtlng tomorrow © Yokogawa Electric Corporation YOKOGAWA
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21. Cash flow

FryS1-00-—

(Million Yen)
40,000
20,000 e
0
-20,000
-40,000
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19
| OperatingCF EZ5EE(c&2Fryy1-70- InvestmentCF 1&&EE(CLDFryy1-70- FreeCF JY--3vy¥1-70- |

Operating CF

R (Million Yen)| 16,168| 12,897| 17,433 30,107 38,293 31,931 39,245 31,980 21,410| 31,132

Investment CF

el (Million Yen)| -7,993 | -7,841| -7,502| -13,884 | -1,844 | -10,894 | -36,498 | -6,648 | -4,088 |-18,182
;jfif;ﬂ.m_ (Milion Yen)|  8,175| 5,056 9,931 16,223| 36,449| 21,037 2,747| 25,332| 17,322| 12,950

June 24, 2020

Co-innovating tomorrow * © Yokogawa Electric Corporation YOKOGAWA
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22. People According Business Segmentation

=PFIBIAS

(People)
25000

20000

15000

10000

5000

FY10 FY11

FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19

Aviation & Others fifit4ZnAth

Measurement 51381

Control 1

Control (people) 16,159 16,672| 17,188 17,669 17,593 16,724 16,751 16,771 16,633 16,865
4 (%) 83.6% 85.8% 87.3% 89.1% 89.8% 89.7% 91.4% 91.7% 93.2% 93.1%
Measurement (people) 2,288 1,968 1,667 1,328 1,171 1,122 802 770 945 980
Eapill (%) 11.8% 10.1% 8.5% 6.7% 6.0% 6.0% 4.4% 4.2% 5.3% 5.4%
Aviation & Others (people) 887 797 830 840 837 800 776 749 270 262
fintkz At (%) 4.6% 4.1% 4.2% 4.2% 4.3% 4.3% 4.2% 4.1% 1.5% 1.4%
Total (people) 19,334 19,437 19,685 19,837 19,601 18,646 18,329 18,290 17,848 18,107
June 24, 2020
CD-innﬂvating tomorrow” © Yokogawa Electric Corporation YOKOGAWA
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EROEFEGEHICFREL. BHOSBROEAERKERE(SIAIDLEFZELTT,

FIe. AERCIERBIG(CHRIBEN B TIROESLUBNR ST (CARIRETRED—
BRCRE(CHBFEIIRAEIEZ RBRL THNF R A (REFZESLEBEMBIIEENHDET)

The copyright to all materials in this document is held by Yokogawa.

No part of this document may be reproduced or distributed without the prior permission of the copyright
holder.

The information has not been restated to reflect the revision of the initially allocated acquired costs that
was decided upon finalization of the tentative accounting treatment and application of the “Partial
Amendments to Accounting Standard for Tax Effect Accounting.”

kST
HA¥% - IREP IRZR
Email : Yokogawa Electric IR6841@cs.jp.yokogawa.com
TEL : 0422-52-6845
URL : https://www.yokogawa.co.jp/about/ir/

J 24, 2020
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