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1. Sales and Operating Income

oLl EXFa

Sales (Million Yen) Operating Income (Million Yen)
500,000 50,000
400,000 [Frereerreeemeeeeesesemee et ereeereeees. et s 4 40,000
300,000 | e e e e - 30,000
200,000 [ @ s e e s e s e e e e - 20,000
100,000 i e e Dl 4 10,000
0 1 1 1 1 1 1 1 1 1 0
FY09  FY10  Fyil  Fyl2  FYyi3  Fyl4  Fyl5  FYyle  FYl7  Fvi8
Sales 55 k& =m=Operating Income EZFI%&
iaf_i_ (Million Yen)| 316,606 325,620| 334,668| 347,899| 388,463| 405,792| 413,732| 391,433| 406,590| 403,711
JoLmk=
%n&rl‘t‘gl Change (%)| -15.9%| 2.8%| 2.8%| 4.0%| 11.7%| 4.5%| 2.0%| -5.4%| 3.9%| -0.7%
%ﬁ;ﬁgg Income  \iion Yen)| 2,619 11,079| 16,601 18,409| 25,893| 29,818| 39,642| 31,608 32,696| 34,594
Operating Income on Sales (0/)
B L BRI )|  0.8%| 3.4%| 5.0%| 5.3%| 6.7%| 7.3%| 9.6%| 8.1%| 8.0%| 8.6%
. . N June 25, 2019
Co-innovating tomorrow © Yokogawa Electric Corporation YOKOGAWA

2




2. Sales According to FY06-09 Business Segmentation

ZF9RISs L (IBEI AV BM) FY06-09

(Billion Yen)
500

400

300

200

100

FYO06 FYO7 FYO8

FY09

New & Others $T1EZZ0ft © Measurement 5138

Control Il

Control (Billion Yen) 309.2 322.2 301.2 256.8
%Uﬁﬂ (Annual Change) 22.3% 4.2% -6.5%| -14.7%
Measurement (Billion Yen) 78.6 68.8 34.1 26.4
=TA (Annual Change) -4.1% -12.5%| -50.4%| -22.6%
New & Others (Billion Yen) 45.6 46.4 41.2 33.4
TEETOM (Annual Change)| -15.6% 1.8%]| -11.2%| -18.9%
Total (Billion Yen)| 433.4 437.4 376.5 316.6
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2. Sales According to FY08-16 Business Segmentation

aPFBISE L (BRI AUPM) FY09-18

(Billion Yen)
0
450
L s
0 1 T S e e
0 1 T e I S e e e e
250 1 el e
B 0 T e e e e e e e e e T e
150 |1 el el e e e
10 e e e e e e I e e I e s
5O . S B N N W W N N
0
FY09 FY10 FY11l FY12 FY13 FY14 FY15 FY16 FY17 FY18
Aviation and Other itz At Measurement 51381 Control 1
Control (Billion Yen) 256.8 260.7 277.2 295.7| 336.3 358.0 366.7 348.1 363.3 364.8
Gl (Annual change)| -14.7% 1.5% 6.3% 6.7%| 13.7% 6.5% 2.4%| -5.1% 4% 0.4%
Measurement (Billion Yen) 31.5 37.1 34.6 29.0 27.8 23.8 23.4 22.2 22.3 22.9
Sl (Annual Change)| -24.6%| 17.6%]| -6.6%]| -16.3%| -4.1%| -14.4%| -1.7%| -5.1% 0.3% 2.7%
Aviation and Other (Billion Yen) 28.3 27.9 22.9 23.2 24.3 24.0 23.6 21.1 21.0 16.1
itz DAth (Annual change)] -15.5%]| -1.5%]| -17.9% 1.4%| 4.6%| -1.2%| -1.7%]| -10.6%| -0.3%]| -23.6%
Total Bilionyen)] 316.6 325.6 334.7 347.9 | 388.4 405.8 413.7 391.4 | 406.6 403.7
. . N June 25, 2019
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3. Operating Income According to FY08-17 Business Segmentation

EPPIRIE RIS GRrtEIAYN) FY09-18

(Million Yen)
50,000
40,000
30,000 |l e e
AN T - e e e -
10,000 [ |k
0 | | | | | |
-10,000 |
-20,000
-30,000
FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Aviation and Other itz nAth Measurement 513l Control #l4
FY09 FY10 Fyil1 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Control (Million Yen) 19,942 16,464 19,896 18,011 24,224 27,089| 36,689 30,636| 30,389 33,970
1 (Annual change)|  -31.5%| -17.4% 20.8% -9.5% 34.5%| 11.8%| 35.4%| -16.5%| -0.8% 11.8%
Measurement (Milion Yem)|  -18,955 -6,391 -3,572 -225 1,018 1,625 2,389 898| 2,533 1,939
%I";EU (Annual Change) = = = - 5960/0 4700/0 ‘62.40/0 182 10/0 —23.40/0
Aviation and Other (Million Yen) 1,632 1,006 277 624 650 1,104 564 73 -225 -1,315
A Z DA (Annual change)|  130.5%| -38.4%| -72.5%| 125.3% 4.2%| 69.8%| -48.9%| -87.1% = -
Total (Million Yen) 2,619 11,079 16,601| 18,409 25,893| 29,818| 39,642 31,608| 32,696| 34,594
. . . June 25, 2019
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4. Sales by Geographical Location

i plss Eis (IHX%) FY08-17

(Million Yen)

500,000

400,000 [Fromrrerresmmmrerrsssemr e e e -

300,000 [ e e L e e P s e

0 10 B 000 I e e e e B e e e

0o B e e e

0 L L L L L L L L L
FY08 FY09 FY10 FY11 FYy12 FY13 FY14 FY15 FY16 FY17
Japan BAX Asia 77 Europe BRJM| North America Jtk Middle East HE Other ZoAth

Japan (Millionven)l  170,155| 139,308| 140,920( 135,785| 133,997| 129,079 124,733 127,111| 127,943 130,466
=N (%) 45.2 44.0 43.2 40.6 38.5 33.2 30.7 30.7 32.7 32.1
Asia (Million Yen) 79,372 72,872 77,037 87,287 87,991 98,612 103,756| 100,477 98,120 111,990
77 (%) 21.1 23.0 23.7 26.1 25.3 25.4 25.6 24.3 25.1 27.6
Europe (Million Yen) 36,004 32,007 26,843 26,366 27,521 37,743 36,704 34,821 31,184 32,677
RN (%) 9.6 10.1 8.2 7.9 7.9 9.7 9.0 8.4 8.0 8.0
North America (Million Yen) 29,087 20,931 20,997 21,276 21,500 25,856 34,540 40,435 32,906 30,935
Bl S (%) 7.7 6.6 6.5 6.3 6.2 6.7 8.5 9.8 8.4 7.6
Middle East (Million Yen) 32,096 25,199 22,952 27,815 32,141 37,315 41,142 46,761 45,555 43,926
hE (%) 8.5 8.0 7.0 8.3 9.2 9.6 10.2 11.3 11.6 10.8
Other (Million Yen) 29,820 26,289 36,868 36,137 44,747 59,856 64,915 64,124 55,722 56,593
ZoAfth (%) 7.9 8.3 11.3 10.8 12.9 15.4 16.0 15.5 14.2 13.9
Total (Milionyen)l  376,534| 316,606| 325,620 334,668| 347,899| 388,463 405,792| 413,732| 391,433| 406,590
a5t (%) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

Notes: We have had a separate category for the Middle East figures since FY08, as this region has accounted for a significant portion of consolidated sales.
Until the end of FY07, these figures were included in the "Other" category.

June 25, 2019
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4. Sales by Geographical Location

ihigplss s (GRIX9) Fy17-18

(Million Yen)

500,000
Japan (Milion Yen)| 130,466 128,080
HA (%) 32.1 31.7 400,000
Southeast Asia/ Far East (Milion Yen)|  73,034| 72,558
Er>7 AR (%) 18.0 18.0
China (MilionYen)| 41,267 47,049
fE (%) 10.2 11.6 00000
India (MilionYen)|  13,116| 13,839
AR (%) 3.2 3.4 ] -
All Europe (Milion Yen)|  35,568| 34,223 200,000 |
R ESE (%) 8.7 8.5
Russia (Milion Yen)|  19,843| 18,086
az7 (%) 4.9 4.5 100,000 |-
North America (Milion Yen)|  30,935| 31,759
bk (%) 7.6 7.9
Middle East/ Africa (MilionYen)| 53,760 49,776 0
FER-7JUh (%) 13.2 12.3 FY17 FY18
South and Central America  (Million Yen) 8,596 8,338 Japan B South East Asia/far East RFEFS 7l
hEgH (%) 2.1 21 u China ©E India /R
Total (Million Yen) 406,590 403,711 All Europe E’M‘N@t\ﬁl Rgssia 1524 . i
Bt el 1000] 1000 o i e PR

Notes: For net sales for "Southeast Asia/Far East," "China," and "India," which had been included in "Asia" in the previous fiscal year,
as well as net sales for "Russia," "All Europe," "Middle East/Africa," "South and Central America," and "Southeast Asia/Far East," which
had been included in "Other" in the previous fiscal year, given the increasing importance of each region, we organized a system to
collect precise information, and have thus changed the method of display starting in the fiscal year under review.

June 25, 2019

Co-innovating tomorrow * © Yokogawa Electric Corporation YOKOGAWA

7



5. Cost Composition and Operating Income/Sales

RGN, T LR EFRFRE

- %)
(Million Yen) (
50,000 15
40,000
A | 10
30,000 8
20,000
1 5
10,000 — — — —
0 0
FY09 FY10 FY11 FY12 FY13 FYi14 FY15 FY16 FY17 FY18
mmmm Research & Development iAZEHRE  mmmm Depreciation JAfMELNE CAPEX :%{#i%%& «=ll==Operating Income/Net Sales 5t LEEZEFRK
FYO09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Research and Development -
- (Million Yen)| 28,786| 29,179| 27,472| 25,477| 25,824 25,787| 25,286| 27,126| 26,575| 26,249
R&D/Sales5s_Ei&SHE(%) 9.1 9.0 8.2 7.3 6.6 6.4 6.3 6.9 6.5 6.5
Depreciation -
- (Million Yen)| 16,033| 13,836| 12,756| 13,496| 13,551| 14,485 15,121| 18,009| 18,319| 17,651
Depreciation/Sales F5_Ei&Stb(%) 5.1 4.2 3.8 3.9 3.5 3.6 3.7 4.6 4.5 4.4
CAPEX .
v (Million Yen)| 11,125| 11,337| 11,143| 13,468| 14,006 14,129| 15,377| 14,168| 13,230| 14,959
CAPEX/Sales 55 _E&StE(%) 3.5 3.5 3.3 3.9 3.6 3.5 3.7 3.6 3.3 3.7
Operating Income/Sales e LEEZERZRIE(%) 0.8 3.4 5.0 5.3 6.7 7.3 9.6 8.1 8.0 8.6

Co-innovating tomorrow *
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6. Selling, General and Administrative Expenses

ARseE MU — iR EEE

(Million Yen) (%)
150,000 40
1 35
100,000 [ o e T
1 30
50,000 [ s e s
4 25
0 20
FY09 FY10 FY11* FY12 FY13 Fy14 FY15 FY16 Fy17 FY18
Selling,General and Administrative Expenses JR5cEIRE
== SG&A Expenses/Sales 7% I SEGEEEERK
E’igie”ngéfseg‘;;a%?g%Admi”iStrative (Miion ven)|  99,512| 99,410| 122,636| 122,845| 133,313| 139,395| 137,146| 137,502| 142,631 138,475
iﬁ‘%%’i‘%‘g&;&”'es (%) 31.4/ 305 36.6 35.3 34.3 34.4 33.1 35.1 35.1|  34.3

*Note;Changes in the treatment of R&D expenditure

The start of FY11, part of the R&D expenditures that had been considered manufacturing costs are now recognized as selling,
general and administrative expenses.

* ) ARAFREORDIRVDEE

FY11p5REERELTEF ELUTWERMEEO— 82 —AREEEL U GGT ELTVET

Co-innovating tomorrow *
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7. Gross Profit Margin

Fo LAEFI 3R

(Million Yen) (%)
200,000 45
150,000 e g
1 40
100,000 [ e g e
1 35
50,000 [ spp® s e e s
0 30
FY09 FY10 FY11* FY12 FY13 FY14 FY15 FY16 Fy17 FY18
Gross Profit 55 E#£Fl2%  —=Gross Profit Margin 75_L#8F283<
iafi_ (Million Yen)| 316,606| 325,620| 334,668| 347,899| 388,463| 405,792| 413,732| 391,433| 406,590| 403,711
Ji_L =]
ioj:t};;ﬁsa'es (Milion Yen)| 214,474| 215,130| 195,430| 206,644| 229,256| 236,578| 236,943| 222,322| 231,262| 230,641
Jo_LIR
S:rf,;;gt (Million Yen)| 102,132| 110,490| 139,238| 141,255| 159,206| 169,214| 176,789| 169,111| 175,328| 173,070
70 Y] PTRY
Gross Profit Margin o
% 2. . 41, 40. 41, 41.7 42.7 43, . .
= | IS (%) 32.3 33.9 6 0.6 0 3.2 43.1 42.9
*Note;Changes in the treatment of R&D expenditure
The start of FY11, part of the R&D expenditures that had been considered manufacturing costs are now recognized as selling,
general and administrative expenses.
*iX ) IARBEREDORDIRVDZEE
FY 1 1nsREERLVGEELTWIRARRAREO—E 2 —MiEIEELLTET ELTWET
. . ™ June 25, 2019
Co-innovating tomorrow © Yokogawa Electric Corporation YOKOGAWA
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8. Profit Attributable to Owners of Parent / Sales

5o LRSI RAFEFI 3R

(Million Yen) (%)
50,000 12
41 8

30,000 — —
/\././. |,
10,000

-10,000 |

1 -4
-30,000 1
-50,000 -12

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18

Profit Attributable to Owners of Parent FE&HHE(CIREITDILERFFIZE
== Net Income/Net Sales 75 &= EAHEFIZR

Sales

]

(Million Yen)| 316,606| 325,620| 334,671| 347,899| 388,463| 405,792| 413,732| 391,433| 406,590| 403,711

Income before Tax

T | A ER2S (Million Yen)| -10,693 -1,025| 11,672 | 20,496 | 21,750 | 27,426 | 41,936 | 35,523 | 29,381 | 38,428

Profit Attributable to Owners of Parent (Million Yen)| -14,799 -6,692 5,952 | 14,688 | 12,341 | 17,223 | 30,161 | 25,759 | 21,449 | 28,446
HSHREC)RE I 2 LRI

Profit Attributable to Owners of
Parent/Sales -4.7 -2.1 1.8 4.2 3.2 4.2 7.3 6.6 5.3 7.0
5o SRR E ()RR I D AR K (%)

June 25, 2019

Co-innovating tomorrow * © Yokogawa Electric Corporation YOKOGAWA

11



9. Interest Coverage Ratio

A29VAN ANLYS LA

(Times)
120

100 /
80 /

60
40 /
20 _./

T
Fw—*—r‘_.—'l = I I

FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18

-@-]Interest Coverage Ratio 1J3VAM A" Ly3™ Lyt

FYO9 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18
o ven| 2,619| 11,079 16,601| 18,409 25,893| 29,818 39,642| 31,608 32,696| 34,594

Operating Income
S

Interest Income

ZHUFI 2 (Million Yen) 272 305 392 466 443 534 616 557 575 672
> 15N

Interest Expense

ionvem)| 2,117 2,815| 2,652 2,209 2,101 1,833 927 522 312 330
ﬁ?A*IJI%\ M Y 7 4 4 4 4 4

Dividends Received

R maionvem| 1,591| 1,553| 1,561| 1,524| 1,631| 1,685 1,729| 1,693| 1,757| 1,650

Interest Coverage Ratio

A95LAR B LY S LyA (Times) 2.1 4.6 7.0 9.2 13.3 17.5 45.3 64.9| 112.3| 111.9

Notes:Interest Coverage Ratio=(Operating Income+Interest Income and Dividends Received)/(Interest Expense)
FEAVALAN ANV LvE = (BEFIRE+ZSRFAIRRUZIE 1<)/ (ZLFR)

June 25, 2019
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10. Earnings per Share and Price Earnings Ratio

1 BREEDFIR, PRI SR
EPS (Yen) PER(Times)
150 50
TOO NG e
50 | NG . g
0 = 0

_50 I

-100

-150 -50

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Earnings per Share 1%kHOFIER ==Price Earnings Ratio HAMUNZESR

FY0O9 FY10 FY11 FY12 FY13 FY14 FY15 FY1l6 FY17 FY18

Earnings per Share

(ven)) -57.5| -26.0| 23.1| 57.0| 47. 9| 114. 4 .31106.5
vl en)| -57.5| -26.0 | 23 57.0 9| 66.9 0| 96 80.3 | 10
Price Earnings Ratio _

(Times)| - - 36.2| 16.6] 34.8/ 19.4| 10.2| 18.2| 27.4| 215
RTINS e
Stock Price atthe End ofthe Term | g94] 34| 837 946| 1,667 1,295 1,163| 1,752| 2,198| 2,291
RS AEAT

June 25, 2019
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11. Working Capital and Current Ratio

EIREA. BN LEE

(Million Yen) (%)
400
150,000
4 300
100,000 [—
4 200
50,000 -
4 100
O | | | | | | | | | O
FY0O9 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Working Capital B$z&A  -B-Current Ratio JRENEER

Current Assets JRENEE (MilionYen)|  234,350| 207,136| 211,302| 226,689 239,983| 270,495 253,014| 263,807| 283,917| 306,560

Current Liabilities JiEi&f& Miion Yen)|  124,426| 152,093| 114,616 134,970/ 135,833| 164,573| 133,599| 136,909| 129,411| 147,669

Current Ratio  JRENEZR (%) 188 136 184 168 177 164 189 193 219 208
Working Capital ZE#z&A (Milion Yen)| 109,924 55,043 96,686 91,719| 104,150| 105,922| 119,415 126,898| 154,506, 158,891
Notes: Current Ratio=Current Assets,/Current Liabilities Working Capital=Current Assets — Current Liabilities

() REEXR=RPEE/RHEE ELER=RPEE-RBERE

June 25, 2019
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12. Total Assets Turnover

oo 5 e [O1§R 3R

(Million Yen) (Times)
500,000 1.2
400,000 T —— 7 1.0
—8 ==y
1 0.8
300,000 —
1 0.6
200,000 —
1 0.4
100,000 — 1 02
0 0.0
FYQ9 FY10 Fyi1l FY12 FY13 FY14 FY15 FY16 FY17 FY18
Total Assets ¥S&RE =@=Total Assets Turnover #2&E[O]ER3R
iafi_ (Million Yen)| 316,606| 325,620 334,668 347,899| 388,463| 405,792| 413,732| 391,433| 406,590| 403,711
Jo L=
Total Assets -
pE (Million Yen)| 398,792| 361,233| 359,500 379,931| 398,920| 439,957| 412,772| 440,498| 448,809| 470,114
Total Assets
Turnover (Times) 0.79 0.86 0.93 0.94 1.00 0.97 0.97 0.92 0.91 0.88
BB EEOERR

Note:Total Assets Turnover=Sales,/Total Assets
F) EERERR = 5 ARERE (FIIEK)

June 25, 2019
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13. Inventory Turnover

1A £ED 5 2 [o] Er =R

(Million Yen) (Times)
70,000 8
60,000 F -— 'T 7
50,000 | 6
5
40,000 ¢
— 4
30,000 r
— — 3
20,000 | 1
10,000 — 1
0 1 1 1 1 1 1 1 1 1 O
FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Inventory HAENEE =8-]Inventory Turnover HiE1&E OlERSR
FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Cioitjg;ﬁsa'es (Million Yen)| 214,474| 215,130| 195,430 206,644| 229,256|236,578|236,943| 222,322| 231,262| 230,641
JG N
Inventory .
o (Million Yen)| 34,683 35,472 35,357 34,796 34,443| 33,258| 33,718| 30,729| 32,254| 36,840
HREN &=
Inventory Turnover
SRR (Times) 6.18 6.06 5.53 5.94 6.66 7.11 7.03 7.23 7.17 6.26
Note : Inventory Turnover=Cost of Sales.”Inventory ';¥:#iEN& FE MR =55 L [RIf.HIENEE
*Note;Changes in the treatment of R&D expenditure
The start of FY11, part of the R&D expenditures that had been considered manufacturing costs are now recognized as selling,
general and administrative expenses.
*E)AFRBEREDHRDIRVDEE
FY11hsESEEREVTET EUTWEAREREBO—BZz — i BIEELL GGT ELTVWET
. . N June 25, 2019
Co-innovating tomorrow © Yokogawa Electric Corporation YOKOGAWA
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14. Return on Equity and Return on Assets

HOEAFIRER, BEFEFHR

. o
40,000 Million Yen) (%)

20

20,000 — 10

-20,000 -10
FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18

Profit Attributable to Owners of Parent FRS#HHE(CIRE I 2L HBHEFIZS
Return on Shareholders' Equity B &AFZEER
=@=Return on Assets REEFRZK

Profit Attributable to Owners of
Parent (Million Yen)| -14,799 -6,692 5,952 14,688 12,341 17,223 30,161 25,759 21,449 28,446

B ECRE I AR

Shareholders' Equity

EoEA (Million Yen)| 153,362 | 141,702 | 145,691 | 168,389 | 187,255 | 215,543 | 240,444 | 256,407 | 271,876 | 289,859

Return on Equity

B R EAFISE (%) -9.2 -4.5 4.1 9.4 6.9 8.6 13.2 10.4 8.1 10.1

Total Assets

P (Million Yen)| 398,792 | 361,233 | 359,500 | 379,931 | 398,920 | 439,957 | 412,772 | 440,498 | 448,809 | 470,114
=12

Return on Assets
RBEMRER

(%) -3.7 -1.8 1.7 4.0 3.1 4.1 7.1 6.0 4.8 6.2

June 25, 2019
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15. Shareholders’ Equity / Total Assets

HOEALLE

(Million Yen) (%)
500,000 70
——l |
400,000 -
4 50
300,000 |-
-— 1 40
200,000 - ~1 30
1 20
IS | EE N - - - - - - e
4 10
0 0
FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Total Assets &R Shareholders' Equity B2&4A  ==Shareholders' Equity Ratio B2&ALLE

Total Assets

ST (Milion Yen)| 398,792|361,233| 359,500 379,931| 398,920\ 439,957 412,772 440,498| 448,809| 470,114

Shareholders' Equity

BoEA (Miion Yen)| 153,362|141,702| 145,691| 168,389| 187,255| 215,543| 240,444| 256,407 271,876| 289,859

Shareholders' Equity Ratio

BEEBA R (%) 38.5 39.2 40.5 44.3 46.9 49.0 58.3 58.2 60.6 61.7

June 25, 2019
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16. Debt Equity Ratio

FTYN I9474 LA

Million Yen %
300,000 ) (%) 100
- 80
200,000
4 60
1 40
100,000
1 20
0 | | | | | | | | | O
FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Debt &1& Interest-bearing Debt BFlF&{& =E=Debt/Equity Ratio D/ElLY#
Debt (Million Yen)
aE 241,431| 216,000| 209,926| 207,535| 206,814| 217,981| 165,879| 177,983| 170,136| 173,963
Interest-bearing
Debt (Million Yen)
BHFEIE 137,065| 110,997| 103,260| 98,597| 81,406| 65,271| 30,528| 44,560| 30,475| 32,502
Shareholders' Equity (Million Yen)
EEEES 153,362| 141,702| 145,691| 168,839| 187,255| 215,543| 240,444| 256,407| 271,876| 289,859
Debt”Equity Ratio (%)
D/ELY% ° 89.4 78.3 70.9 58.4 43.5 30.3 12.7 17.4 11.2 11.2

Note:Debt Equity Ratio=Interest-bearing Debt.”Shareholders' Equity
) TYRIVAMTLIA=FBFFaE / BeEKR

June 25, 2019
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17. Aggregate Market Value and Price Book-value Ratio

B8 ER, RS ESSR

(Million Yen) (Times)

600,000 ]
4 2.5

500,000 ]
/\ 12.0

400,000 ]

300,000 -\.//'~'| 115

200,000 | 1 1.0
100,000 | — 0.5
0 0.0

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18

Aggregate Market Value BFfi#4%8 -#=Price Book-value Ratio ¥kfMiff &S

oot Market Value (Milion Yen)| 218,660 170,308| 224,839| 254,119 447,797| 347,869 312,410/ 470,630| 590,437| 615,419
%l;;‘:;?;;*(;;Shal’es (ShareS) 268,624,510| 268,624,510( 268,624,510| 268,624,510| 268,624,510 268,624,510| 268,624,510| 268,624,510 268,624,510 268,624,510
;;;Z';;%m atthe End of the Term (Yen) 814 634 837 946 1,667 1,295 1,163 1,752 2,198 2,291
Sgaagiders Equity (Milion Yen)|  153,362| 141,703| 145,691| 168,389| 187,255| 215,543| 240,444| 256,407| 271,876| 289,859
ih;r;hr‘_’,';ﬁgééq“'ty per Share (Yen) 595 550 566 654 727 837 901 960 1,017| 1,086
Price Book-value Ratio .

T o (Times) 1.37 1.15 1.48 1.45 2.29 1.55 1.29 1.83 2.16|  2.11

June 25, 2019
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18. Shareholders’ Equity per Share

1 xS IEDFERE

(Yen)
1,200
800
400
FY09 FY10 FYi1 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Shareholders' Equity per share —#kZeDHEEEE
FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17  FY18
Slh;rg‘r‘:’,'o‘fﬁ;gg“‘ty per Share (Yen) 595 550 566 654 727 837 901 960/ 1,017| 1,086
Annual Change
BI4ELE (%)  -8.3%| -7.5% 2.8%| 15.6%| 11.2%| 15.1% 7.6% 6.5% 5.9%| 6.8%
) . . June 25, 2019
Co-innovating tomorrow © Yokogawa Electric Corporation YOKOGAWA
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. Dividend Per Share/Payout Ratio

1 RSHEDERSE. BS1ER
(%)
Yen
(Yen) 40
30 .4 35
25 1 30
4 25
20 /.\ ,,,,,,,,,,
V 7 20
15 e e B e
-4 15
10 410
5 — 5
0 = 0
FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Dividend Per Share —#k&HzDEX<E (Yen) =E=Payout Ratio BCHMBGELRE) (%)

Dividend Per Share
VP (Yen) 2.0 0.0 50| 10.0| 12.0| 12.0| 250 25.0| 30.0| 32.0
Payout Ratio _
) (%) 0.3 216 175| 25.0| 179| 219| 259| 374 | 30.0
June 25, 2019
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20. Average Exchange Rate During the Period

HPEIIBEL—b

(Yen)
140
120
. il
100
80 ;r
60
FYO9 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
=B=JS dollar USKJL

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18

32 i‘)’i‘ar (Yen)| 92.61 | 85.13 | 78.82 | 83.33| 100.67 | 110.58 | 119.99 | 108.95 | 110.70 | 111.07

Annual Change

BIEELL (%) -8.0%| -8.1% -7.4% 5.7% 20.8% 9.8% 8.5% -9.2% 1.6% 0.3%
. . . June 25, 2019

CD-InnUVEtlﬂg tomorrow © Yokogawa Electric Corporation YOKOGAWA
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21. Cash flow

Frv>1-J0-

(Million Yen)
40,000
20,000 |— . B |
0
-20,000
-40,000 EY16
FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY17 FY18
| OperatingCF EEEEN(CLDHry91-70- InvestmentCF $&&/EBNCLD3ry1-J0- FreeCF 7Y--}tyy1-70- |
Operating CF PR
BEEESE BNty L) Million Yen)| 21,371| 16,168| 12,897| 17,433| 30,107| 38,293| 31,931| 39,245| 31,980, 21,410
Investment CF B
IS EBC LB Y1 IO Million Yen)| -13,178 | -7,993 | -7,841 | -7,502 | -13,884 | -1,844 | -10,894 | -36,498 | -6,648 | -4,088
;fiwc;ﬂ.m_ ‘Million Yen)|  8,193| 8,175 5,056| 9,931| 16,223| 36,449| 21,037| 2,747| 25,332| 17,322
. . ™ June 25, 2019
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22. People According Business Segmentation

SFIBIAS

(People)
25000
20000
15000 [ e e ]
10000 || el
5000 [ e e e
O | | | | | | | | |
FYOO9 FY10 FY11l FY12 FY13 FY1l4 FY15 FY16 FY1l7 FY18
Aviation & Others Rtz DAt Measurement 51381 Control I
Control (people) 15,995 16,159 16,672| 17,188 17,669| 17,593| 16,724| 16,751| 16,771| 16,633
HllED (%) 81.7% 83.6% 85.8% 87.3% 89.1% 89.8% 89.7% 91.4% 91.7% 93.2%
Measurement (people) 2,469 2,288 1,968 1,667 1,328 1,171 1,122 802 770 945
Bl (%) 12.6% 11.8% 10.1% 8.5% 6.7% 6.0% 6.0% 4.4% 4.2% 5.3%
Aviation & Others (people) 1,110 887 797 830 840 837 800 776 749 270
A Z DA (%) 5.7% 4.6% 4.1% 4.2% 4.2% 4.3% 4.3% 4.2% 4.1% 1.5%
Total eople)]  19,574]  19,334| 19,437] 19,685 19,837 19,601 18,646 18,329 18,290 17,848

June 25, 2019
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Email : Yokogawa_Electric_IR6841@cs.jp.yokogawa.com
TEL : 0422-52-6845
URL : http://www.yokogawa.co.jp/cp/ir/index.htm

ARERCEEFERBSRIEEN LSS TAIROEEES LU RRETICRD
STREEQO—BIUECAIBFEHBMRIEEZRIRL TEDFEA. CRERRI(E
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