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1. Sales and Operating Income

5o L&, BRI

Sales (Million Yen) Operating Income (Million Yen)
450,000 40,000
400,000 35,000
350,000 30,000
300,000

25,000
250,000
20,000
200,000
15,000
150,000
100,000 10,000
50,000 5,000
0 0
FY04 FY05 FY06 FY07 FY08 FY09 FY10 FY11 FY12 FY13
[ 3Sales 5t L5 —m-Operating Income & %%
FY04 FY05 FY06 FY07 FY08 FY09 FY10 FY1l  FY12  FY13

ia'f? (Milion Yen)|  387,053| 388,877| 433,405| 437,448 376,534| 316,606| 325,620 334,668 347,899| 388,463

Jgo-L =

%‘;‘i Change (%) 4.1% 0.5%|  11.5% 0.9%| -13.9%| -15.9% 2.8%|  2.8%|  4.0%| 11.7%

Operating Income gy ven)|  24,756| 25,3200  20,274| 27,412 4,707  2,619| 11,079 16,601| 18,409| 25,893

X

Operating Income on Sales (%)

FEEEERIEE 6.4% 6.5% 6.8% 6.3% 1.3% 0.8% 3.4%| 5.0%| 53%  6.7%
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2. Sales According to FY01-06 Business Segmentation

EPRISE E(IBEY A h) FY01-06

(Billion Yen)
500
450
400 E 77777777777777777
O B B
300 By Q 77777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777
250 — .k _n—-—y~  l——— — by e R
200 [ e g e B e B
150 g Bt e el el e B
100 H—20 B B—1B B8 B 18 B8 B
50 8 B B 18 B8 B8 B8 B
0
FYOo1l FY02 FY03 FY04 FY05 FY06
£ Control |4 Measurement i8] DO lInformation %% [ Other ZDith \
FYO1 FY02 FYO3 FYO4 FYO5 FY06
Control (Billion Yen) 160.0 169.5 196.6 206.5 226.1 281.9
il fED 51.5% 51.6% 52.9% 53.3% 58.1% 65.0%
Measurement  (BilionYen)| —  57.8 _r6.1f 988  103.0|_ _ 86.2] 853
51381 18.6% 23.1% 26.6% 26.6% 22.2% 19.7%
Information (Billion Yen) 23.5 23.9 20.5 24.6 26.9 27.3
TE R 7.6% 7.3% 5.5% 6.4% 6.9% 6.3%
Other (Billion Yen) 69.5 59.3 56.0 53.0 49.7 38.9
ZDih 22.4% 18.0% 15.1% 13.7% 12.8% 9.0%
Total (Billion Yen) 310.8 328.8 371.9 387.1 388.9 433.4

©Yokogawa Electric Corporation
2014/6/26



2. Sales According to FY05-09 Business Segmentation

EP9BI5E_E(IBEY A )FY05-09

(Billion Yen)
500
450
- N
350 —, »-.,;—-———-4 -
BT e I e I R s I e
250 g e el e oo
PAVEE e T ey SR S T ey T e R S
150 % el el e (e e
I e T e T e T e I e T S
U e I e T S T e T e T
0
FYO05 FY06 FYO7 FYO8 FY09
DO New & Others FTEZEZ0D1th Measurement £l @ Control Hi{E
FY05 FY06 FYO7 FYO8 FY09
Control (Billion Yen) 252.9 309.2 322.2 301.2 256.8
g R 65.0% 71.3% 73.7% 80.0% 81.1%
Measurement  (Billion Yen) 82.0 78.6 68.8 34.1 26.4
&1i81 21.1% 18.1% 15.7% 9.0% 8.4%
New & Others  (Bilion Yen) 54.0 45.6 46.4 41.2 33.4
FEXETDI 13.9% 10.5% 10.6% 11.0% 10.5%
Total (Billion Yen) 388.9 433.4 437.4 376.5 316.6
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2. Sales According to FY08-13 Business Segmentation

EBPIBISE E(FrtEI AN )FY08-13

(Billion Yen)
450
400
350 |1 — i
300 3 3 s 1 Bk
250 —8 B3 ®m B B—F 3T —F% 3+ —F% ¥
R ) T E— D e ) e = ==
I T S T e T S T e R S —
(VR | R S ] S— | — |  e— -
IR | E— | S— | S— | W— | — -
0 | | | | |
FYO08 FYO09 FY10 FY11 FY12 FY13
O Other ZMith Measurement 518l £ Control 1
FY08 FY09 FY10 FY11 FY12 FY13
Control (Billion Yen) 301.2 256.8 260.7 277.2 295.7 336.3
il 1 80.0% 81.1% 80.0% 82.8% 85.0% 86.6%
Measurement  (Bilion Yen) 41.8 31.5 37.1 34.6 29.0 27.8
5138 | 11.19%|  9.9%|  11.4%|  10.3%|  8.3%|  7.19%
Other (Billion Yen) 33.5 28.3 27.9 22.9 23.2 24.3
Z N1t 8.9% 9.0% 8.6% 6.9% 6.7% 6.3%
Total (Billion Yen) 376.5 316.6 325.6 334.7 347.9 388.4
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3. Sales by Geographical Location

ithizkhl 55 £ &

(Million Yen)
500,000
450,000
400,000 E E
O = N = T = N e N T o B
300'000 B E E E B -------
P B T e e S
200,000 @ F@ @R WL g e e s e e e
150,000 —f Ff Rl R B Rl s e e
100,000
50,000
0 . . . . . . . . .
FY04 FY05 FY06 FY07 FY08 FY09 FY10 FY11 FY12 FY13
DJapan HAX  Asia 7Y7  Europe EXJM DONorth America dtk [IMiddle East 3 DOOther F0ith |
FYO4 FYO5 FYO6 FYO7 FYO8 FYO9Q FY10 FY11 FY12 FY13
Japan (Milion Yen) 208,814 206,997 204,540 194,197 170,155 139,308 140,920 135,785 133,997 129,079
=E:N (%) 53.9 53.2 47.2 44.4 45.2 44.0 43.2 40.6 38.5 33.2
Asia (Milion Yen) 109,603 95,705 108,741 109,651 79,372 72,872 77,037 87,287 87,991 98,612
T (%0) 28.3 24.6 25.1 25.1 21.1 23.0 23.7 26.1 25.3 25.4
Europe (Milion Yen) 34,629 34,339 48,472 51,968 36,004 32,007 26,843 26,366 27,521 37,743
RN (%0) 9.0 8.8 11.2 11.9 9.6 10.1 8.2 7.9 7.9 9.7
North America  (Milion Yen) 18,163 21,376 28,292 35,147 29,087 20,931 20,997 21,276 21,500 25,856
Bl S | _ __47__ _55____65 _ __ 8o|___r77____6.6] _ _65 ___63___ 62 _ _6.7]
Middle East (Miion Yen)| ~  — _{ — | _ _—=_ |__—_ _| _32096] 25199 22,952| 27,815] 32,141 37,315
PR (%) — — — — 8.5 8.0 7.0 8.3 9.2 9.6
Other (Milion Yen) 15,844 30,460 43,360 46,485 29,820 26,289 36,868 36,137 44,747 59,856
Z Dt (%) 4.1 7.9 10.0 10.6 7.9 8.3 11.3 10.8 12.9 15.4
Total (Milion Yen) 387,053 388,877 433,405 437,448 376,534 316,606 325,620 334,668 347,899 388,463
&5t (%0) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

Notes: We have had a separate category for the Middle East figures since FYO08, as this region has accounted for a significant portion of consolidated sales.

Until the end of FYQ7, these figures were included in the "Other" category.

X FYO8KYUHERDEHST LITH T AR LELEENEEMEHE LI/, PREFIFEBLTEYET . FYOTETIEZEDMMIZEFNTEYETS,
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4. Cost Composition and Operating Income/Sales

BERBNK. T LtaERTRE

(Million Yen) (%)
45,000 10
19
35,000 - B 18
17
——] — /
— 4 6
25,000 — =
| — 15
~
14
15,000 —
N\ 43
12
5000 41
= 0
FYO04 FYO05 FYO06 FYO07 FY08 FY09 FY10 FY11 FY12 FY13
-5,000 -1
E_—JResearch & Development Ff%EI%E 1 Depreciation Fffi{fE&1E E_—WCAPEX &%f#i#%¥& —m—Operating Income/Net Sales 55 b5 EH 3K
FYO04 FYO5 FYO6 FYO7 FY08 FY09 FY10 [ 0 I FYy12 FY13
?;;_f%ﬁ;é‘;d Development (Million Yen)| 28,998 30,917| 36,223| 40,875| 37,229| 28,786| 29,179| 27,472| 25,477| 25,824
R&D/Sales5? |-t Hb (%6) 7.5 8.0 8.4 9.3 9.9 9.1 9.0 8.2 7.3 6.6
%ﬁ‘;gg?ﬁ?" (Million Yen)| 14,331| 15,124| 16,483| 23,129| 21,615| 16,033| 13,836| 12,756| 13,496| 13,551
Depreciation/Sales 5¢_ L& Fk(96) 3.7 3.9 3.8 5.3 5.7 5.1 4.2 3.8 3.9 3.5
g@;ﬁgﬁ (Million Yen)| 18,652| 29,540| 40,284 37,990| 26,813| 11,125| 11,337| 11,143| 13,468| 14,006
CAPEX/Sales 72 b % H(%6) 4.8 7.6 9.3 8.7 7.1 3.5 3.5 3.3 3.9 3.6
Operating Income/Sales 5% £ &= E FE R 3 (%) 6.4 6.5 6.8 6.3 1.3 0.8 3.4 5.0 5.3 6.7
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5. Selling,General and Administrative Expenses

REEMU—KRERER

(Million Yen) (%)
150,000 40

35

125,000 ,
-
100,000 I I — ~ /|
75,000 — 30
50,000
25
25,000
0 ‘ ‘ 20

FY04 FYO05 FYO06 FYO7 FYO08 FYQ09 FY10 FY11* FY12 FY13
E=3Selling,General and Administrative Expenses B3t &2 E
—a—SG&A Expenses/Sales 7t F & IR5EEEE R

o\

FY04 FYO05 FY06 FYO7 FY08 FY09 FY10 Fy11* FY12 FY13
(Milion Yen)| 112,261 117,639 128,181 132,605| 118,821 99,512| 99,410| 122,636| 122,845| 133,313

Selling,General and Administrative
Expenses BRSEEEE

SG&A Expenses,”Sales
EtEREEEER

*Note;Changes in the treatment of R&D expenditure
The start of FY11, part of the R&D expenditures that had been considered manufacturing costs are now recognized as selling,
general and administrative expenses.
)R RARBDOMYFL\OEE
FY1T1ho8EBRAEL TR ELTOV-IRRARED -2 —REBELLTGHELTLEY

(%) 29.0 30.3 29.5 30.3 31.6 31.4 30.5 36.6 35.3 34.3
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6. Gross Profit Margin

5o L ¥ m e

(Million Yen) (%)
180,000 45
150,000
/ -
120,000 40
90,000 ' ‘
60,000 B ‘ 35
30,000 . - ' —
0 30
FY04 FYO5 FY06 FYO7 FYO08 FY09 FY10 Fyl1i1* Fy12 FY13
E=3Gross Profit 5t #F) 4% —m-Gross Profit Margin 55 _E #2585
FY04 FY05 FY06 FY07 FY08 FY09 FY10 FY11% FY12 FY13
f'f_a (Milion Yen)| 387,053| 388,877| 433,405| 437,448| 376,534| 316,606| 325,620 334,668| 347,899 388,463
 JL-L [5]
Cost of Sales (Milion Yen)|  250,035| 245,917| 275,948| 277,430| 253,005| 214,474| 215,130| 195,430 206,644| 229,256
ﬁi E [E 1 1 1 b b 1 1 b 1 1
i‘f:rlom (Milion Yen)| 137,018| 142,959| 157,456 160,018| 123,528| 102,132| 110,490 139,238| 141,255 159,206
Gross Profit Margin o
= b R (%) 35.4 36.8 36.3 36.6 32.8 32.3 33.9 41.6 40.6 41.0

*Note;Changes in the treatment of R&D expenditure
The start of FY11, part of the R&D expenditures that had been considered manufacturing costs are now recognized as selling,
general and administrative expenses.

“SEYARBEARBEOMYFZVODESE
FY1T1ALREERELTRHELTOWV-HRAREO—BE—REEBLLTRHELTLEY
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7. Net Income / Sales

5oL & S HAFEF iy =

(Million Yen) (%)
30,000 12
20,000 8
10,000
4
0
0
-10,000 \
-4
-20,000
-30,000 -8
-40,000 -12
FY04 FYO5 FYO6 FYO7 FYO08 FY09 FY10 FY1l FY12 FY13
E—3Net Income LHAHFIZE  —m—Net Income/Net Sales 75 b = LU E MR8
FY04 FY05 FY06 FYO07 FY08 FY09 FY10 FY11 FY12 FY13
;f'f%_ (viion ven)| 387,053 388,877 433,405| 437,448 376,534| 316,606 325,620 334,671| 347,899| 388,463
'*;%‘;?ﬁeﬁbg%eﬁmx (Mion Yeny| 14,416 | 32,889 | 25,120 | 14,434 -9,400 | -10,693 41,025 | 11,672 | 20,496 | 21,750
;eéﬂ'%%cgjrg miionver)| 9,372 | 21,559 | 12,563 | 11,667 | -38,446| -14,799| -6,692 5,952 | 14,688 | 12,341
Net Income/Sales
%o | 4 a5 %) 2.4 5.5 2.9 2.7 -10.2 4.7 2.4 1.8 4.2 3.2
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8. Interest Coverage Ratio

122LAN INL

&

VY

Lo#

(Times)
40

36

32
28

24

20
16

12

FYOo4

FYO5

FY06

FYO7

FYO8

FY09

FY10

FY11

- Interest Coverage Ratio {1VALAMN AnLyy LvE

FY12

FY13

Operating Income
EX R

(Million Yen)

FY04
24,756

FYO05
25,320

FY06
29,274

FYO7
27,412

FY08
4,707

FY09
2,619

FY10
11,079

FY11
16,601

FY12
18,409

FY13
25,893

Interest Income
ZEF B

(Million Yen)

379

403

565

391

209

272

305

392

466

443

Interest Expense
XILFE

(Million Yen)

810

768

1,097

1,308

1,595

2,117

2,815

2,652

2,209

2,101

Dividends Received
SZMEESE

(Million Yen)

1,371

1,358

5,010

1,612

1,745

1,591

1,553

1,561

1,524

1,631

Interest Coverage Ratio
1V8VAN hiNLyy Lot

(Times)

32.7

35.3

31.8

22.5

4.2

2.1

4.6

7.0

9.2

13.3

Notes: Interest Coverage Ratio=(Operating Income-+interest Income and Dividends Received)/(Interest Expense)
AN INLYY L= (BRFIB+RMAIERUZRELSE)/(ZLFR)

©Yokogawa Electric Corporation
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9. Earnings per Share and Price Earnings Ratio

1RV FIEE, PRI

YOKOGAWA

EPS (Yen) PER(Times)
100 50
1 40
50 /\ /\\ 30
oo
0 10
EI [
.50 -10
1 20
-100 .30
1 -40
-150 .50
FYO4 FYO5 FYO6 FYO7 FYO08 FYO09 FY10 FY11 FY12 FY13
E3Earnings per Share 1#kH47=0F|% —=—Price Earnings Ratio #k{fiUR &3
FYO4 FYO5 FYO6 FYO7 FY08  FY0Q  FY10 FYll FYl2  FY13
E;’?é',l"??j)p;“ghare vem| 384| 875| 478| 448| -1493| -57.5| -260| 231| 57.0| 47.9
PI rl '1‘5;’ &;;:‘93 Ratio imes|  37.8| 239| 37.8] 223 - 36.2| 166 348
;;g;‘;;%ce attheEndofthe Term .1 1450\ 2005| 1806| o998 304| 814] 634 837 06| 1667
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10. Working Capital and Current Ratio

EEEEA, B

(Million Yen) (%)
150,000 400
125,000

300
100,000
75,000 200
50,000
100
25,000
0 0

FYO4 FYO5 FYO6  FYO7 FY0O8 FY09  FY10  FYll  FYl12  FY13
E3Working Capital ;Z8zE A —=—Current Ratio JEEjLE3

FY04 FY05 FY06 FY07 FY08 FY09 FY10 FY11 FY12 FY13
Current Assets  REVEE (Milion Yen)[  233,641|  239,881| 243,158 242,366] 224,431| 234,350 207,136] 211,302 226,689 239,983

Current Liabilities SREVE & (Milion Yen)| 116,506  114,699| 154,188| 145,370 113,126| 124,426 152,093 114,616] 134,970 135,833
CurrentRatio  FREjLLE (%) 201 209 158 167 198 188 136 184 168 177
Working Capital E&z &K (Miion Yen)| ~ 117,135| 125,182  88,970|  96,996] 111,305 109,924|  55,043|  96,686|  91,719| 104,150
Notes: Current Ratio=Current Assets.”Current Liabilities Working Capital=Current Assets—Current Liabilities

(D RPLER=FYEE RYPRE BLEEF=RBEE-RBER
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11. Total Assets Turnover

REEDEE

(Million Yen) (Times)
500,000 1.2
™ s i
400,000 —— 1T - _ 1.0
4 0.8
300,000
14 0.6
200,000
4 0.4
100,000 4 0.2
0 : : 0.0
FYO4 FYO5 FYO6 FYO7 FYO8 FYO09 FY10 FY11 FY12 FY13
I Total Assets A& E —s—Total Assets Turnover 2% & @53
FYO4  FYO05 FY06 FY07 FYO8  FY09  FY10  FY1l  FY12  FY13
;a'Je:S_IE_I (Million Yen)| 387,053| 388,877| 433,405| 437,448| 376,534| 316,606| 325,620| 334,668| 347,899| 388,463
T,fggssets (Million Yen)| 400,268 417,805| 438,683| 444,644| 400,959| 398,792| 361,233| 359,500| 379,931| 398,920
T,fgg;g;g”mwer (Times)|  0.97 0.95 1.01 0.99 0.89 079| o086 093 094 1.00

Note:Total Assets Turnover=Sales.” Total Assets

B MEBERGER=LE MEE

©Yokogawa Electric Corporation
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12. Inventory Turnover

N Em R

(Million Yen) (Times)
70,000 7
60,000 /'\\./N\-/./. 6
50,000 —FER——" 5
40,000 | 4
30,000 | 3
20,000 [ 2
10,000 1
0 ' ' ' ' ' ' ' ' ' 0
FYO4 FYO05 FY06 FYO7 FY08 FY09 FY10 FY11l FY12 FY13
E3Inventory WRENEE —a—Inventory Turnover AN #E [ 855

FY04 FY05 FY06 FYO07 FY08 FY09 FY10 FY11 FY12 FY13
%j_f,%f{ga'es (Milon Yer)|  250,035|  245,917| 275,948| 277,430| 253,005| 214,474 215,130| 195,430| 206,644/ 229,256
;ﬂg‘g’;‘g mionver)| 51,136  44,962| 50,133 44,815| 44,706 34,683| 35472| 35357 34,796| 34,443
%‘éﬁ%};ﬁ%{%{c’"er o] 489 5.47 550 619 566 618 606 553 594 6.66

Note : Inventory Turnover=Cost of Sales.” Inventory ' : #iE1& EEEx 3 =55 £ R{fHRENE =

*Note;Changes in the treatment of R&D expenditure
The start of FY11, part of the R&D expenditures that had been considered manufacturing costs are now recognized as selling,
general and administrative expenses.

“EHBRAZRBREORYEVDESR

FY11hBEEREL TR ELTOW-HRFAREO—ME—REBELLTHELTLEY

©Yokogawa Electric Corporation
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13. Tangible Fixed Assets Turnover

2 b — YOKOGAWA
AEEAERERE
(Million Yen) (Times)
120,000 6
100,000 5
80,000 4
60,000 [— 3
40,000 - 2
20,000 |- 1
0 ' 0
FYO4 FYO5 FYO6 FYO7 FYO8 FYO09 FY10 FY11l FY12 FY13
E3Tangible Fixed Assets A EE & E
—s—Tangible Fixed Assets Turnover &2 EE & & Bl§5 8
FY04 FYO05 FYO06 FYO7 FY08 FY09 FY10 FY11 FY12 FY13
-E—L-Ell_is',é,‘ (Miion Yen)|  387,053| 388,877| 433,405 437,448 376,534| 316,606| 325,620| 334,668| 347,899| 388,463
JL =
Tangible Fixed Assets ion Yen
EMEREE (Miion Yen)| 77,825 89,743 109,131 111,543 101,715 88,423| 81,101| 78,160| 79,807 82,616
Tangible Fixed Assets .
Turnover B EE S EREE (Times) 4.97 4.33 3.97 3.92 3.70 3.58 4.01 4.28 4.36 4.70

Note:Tangible Fixed Assets Turnover==Sales.”Tangible Fixed Assets
T AMEEEERGE=LS AHETEE

©Yokogawa Electric Corporation

2014/6/26

16




14. Return on Equity and Return on Assets

BECEAME, BAEFNE

(Million Yen) (%)
40,000 20
20,000 10

0 40
-20,000 -10
-40,000 -20

FYO4 FYO5 FYO06 FYO7 FYO08 FYO09 FY10 FY11l Fy12 FY13
E—Net Income ZEAfliFI%E —a—Return on Shareholders' Equity B &AF| &R
—e—Return on Assets #3& i3
FY04 FYO05 FY06 FYO7 FYO08 FY09 FY10 FY11 FY12 FY13

Net Income (Million Yen) 9,372 | 21,559 | 12,563 | 11,667 | -38,446 | -14,799 | -6,692 5,952 14,688 12,341
LERASE RS
Sgh?:-r %‘;ders' EQUIty viion ven)| 168,751 | 224,566 | 234,252 | 220,674 | 167,224 | 153,362 | 141,702 | 145,691 | 168,389 | 187,255
Return on Equity (%) 5.7 11.0 5.5 5.1 -19.8 9.2 45 4.1 9.4 6.9
B2 EXRFIEE
;?fgﬁssets (Million Yen)| 400,268 | 417,805 | 438,683 | 444,644 | 400,959 | 398,792 | 361,233 | 359,500 | 379,931 | 398,920
oo B J&E
Return on Assets (%) 23 5.3 2.9 2.6 9.1 3.7 1.8 1.7 4.0 3.1
R EEFRIEE

©Yokogawa Electric Corporation
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15. Shareholders’ Equity / Total Assets

BORALE

(Million Yen) (%)
500,000 60
400,000 S0
40

300,000
30

200,000
20
100,000 10

0

FY04 FYO5 FY06 FYO7 FYO8 FY09 FY10 FY11 FY12 FY13

E3Total Assets #A¥E  E=3Shareholders' Equity E2&ZA =#=Shareholders' Equity Ratio B2 &EARLLZE

FYO4  FYO5  FYO6  FYO7  FYO8  FY09  FY10  FY1l  FY12  FYi3
;?ggssets (Million Yer)|  400,268| 417,805| 438,683| 444,644| 400,959| 398,792| 361.233| 359,500| 379,931| 398,920
] (7Y

E‘g%‘;ders Equity (Milion Yen)|  168,751| 224.566| 234,252 220.674| 167,224| 153,362| 141,702| 145.691| 168,389 187,255

Shareholders' Equity Ratio %
HEEALE (%) 42.2 53.7 53.4 49.6 41.7 38.5 39.2 40.5 44.3 46.9

©Yokogawa Electric Corporation
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16. Debt Equity Ratio

TId 9471 LoF

(Million Yen) (%)
300,000 100
250,000 80
200,000
60
150,000
40
100,000
50,000 20
0 0
FYO4 FY05 FY06 FYO7 FYO08 FY09 FY10 FY11l FY12 FY13
I aDebt &1& E3Interest-bearing Debt HFIFE{E  =e=Debt/Equity Ratio D/ELY7
FY04 FY05 FY06 FY07 FY08 FY09 FY10 FY11l FY12 FY13
Debt (Milion Yen)
ais 227,001| 188,279| 199,781 219,799 229,950| 241,431| 216,000 209,926 207,535 206,814
Interest-bearing Debt (Milion Yen)
BAFEE 100,285 61,326] 59,629| 92,972| 124,283| 137,065 110,997| 103,260| 98,597| 81,406
Shareholders' Equity (Milion Yen)
BCEX 168,751| 224,566| 234,252| 220,674| 167,224| 153,362| 141,702| 145,691| 168,839| 187,255
Debt.~Equity Ratio (%)
D/ELYF 59.4 27.3 25.5 42.1 74.3 89.4 78.3 70.9 58.4 43.5

Note:Debt Equity Ratio=Interest-bearing Debt.”Shareholders' Equity
) TYNIOATALUA=FHFEE BZEX
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17. Aggregate Market Value and Price Book-value Ratio

Rl £ 3R, PRifipEEERS S

(Million Yen) (Times)
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400,000 2.0
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E—3Aggregate Market Value B5{fi#4%8  —=—Price Book-value Ratio #kffifli & 3

FYO04 FYO05 FYO06 FYO7 FY08 FY09 FY10 FY11 Fy12 FY13
fl\;’%;?;; Market Value (Million Yen) 368,762 562,768 485,136 268,087 105,838 218,660 170,308 224,839 254,119 447,797
;’g?ﬁez gglhares (Shares)| 253,967,991| 268,624,510| 268,624,510| 268,624,510| 268,624,510| 268,624,510 268,624,510 268,624,510| 268,624,510| 268,624,510
;f‘;:;:{%ce atthe End of the Term (Yen) 1,452 2,095 1,806 998 394 814 634 837 946 1,667
sgzgeig;?ers' Equity (Million Yen) 168,751 224,566 234,252 220,674 167,224 153,362 141,703 145,691 168,389 187,255
f ;:;::ﬂj’:m;g“'ty per Share (Yen) 694 854 891 857 649 595 550 566 654 727
;}?&;ﬁ'g Ratio (Times) 2.09 2.45 2.03 1.16 0.61 1.37 1.15 1.48 1.45 2.29
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18. Dividend Per Share/Payout Ratio
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(Yen) (%)
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FYO4 FYO5 FYO6 FYO7 FYO8 FYO09 FY10 FY11 FY12 FY13
E3Dividend Per Share —#RH7NEE L& (Yen) —m—Payout Ratio B[R (GESRE) (%)
Y04  FYO5  FY06  FYO7  FY08  FY09 Y10  FY1l  FY12  FY13
T;;;‘g‘;’ﬁ;;;“ge (Yen) 75 15.0 15.0 16.0 16.0 2.0 0.0 50| 100]| 12.0
;Sfﬁg?gﬁ @| 195 17.2 31.4 /7| — 03| =— 216l 175 250
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19. Average Exchange Rate During the Period

HARESREL—b

(Yen)
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FYO4 FYO5 FYO6 FYO7 FY08 FY09 FY10 FY11 FY12 FY13
—=—US dollar USFJL —e—-FURO 1—0
FYO4 FYO5 FYO6 FYO7 FYO8 FY09 FY10 Fyll  FY12  Fy13
ngﬂ'ar (Yen)| 107.46 | 113.09 | 117.00 | 113.80 | 100.66 | 92.61 | 85.13| 78.82 | 83.33| 100.67
ilf’n (Yen)| 134.90 | 137.81 | 150.33 | 162.26 | 143.28 | 130.68 | 143.28 | 109.34 | 107.40 | 135.24
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20. Cash flow
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0 OperatingCF B /E8CLSFvyYa-70-

1 InvestmentCF % & R E)CLbFvyva-70-

OFreeCF 7Y—+%4yya-70-

FYO04 FYO05 FYO06 FYO7 FY08 FY09 FY10 FY11l FY12 FY13
%pgg';;ﬁ:c; T (Million Yen)| 18,275 25,636 40,461| 20,834| 24,461 21,371| 16,168 12,897| 17,433| 30,107
R s By« 90 (Million Yen)| -11221 | -11,724 | -39,038 | -51,043 | -24,099 | -13,178 | -7,993 | -7,841| -7,502 | -13,884
e gm0 (Million Yen)|  7,054| 13,912  1,423| -30,208 362| 8,193| 8,175 5,056 9,931 16,223
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